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(',725,$/������ 
 'HSXLV� SOXVLHXUV� DQQpHV� QRXV� DYRQV� GLYHUVLILp� OHV�
PR\HQV�GH�FRPPXQLFDWLRQ�HQWUH�QRV�DGKpUHQWV��&¶HVW�DLQVL�TXH�
YRXV� DYH]� DFFqV� j� QRWUH� VLWH� © XQLRQGHVD ª�� YRXV� UHFHYH]�
SOXVLHXUV� IRLV�SDU�DQ�XQH� OHWWUH�GH� OLDLVRQ�© �4XRL�GH�1HXI ª�HW�
PDLQWHQDQW�QRWUH�SDJH�)DFHERRN��© 8QLRQ�GHV��$��-�0DLVRQ�GHV�
/\FpHQQHV ª�  0DLV�MH�SHQVH�TXH�YRXV�OLVH]�WRXMRXUV�DYHF�SODLVLU�
QRWUH�EXOOHWLQ�IpGpUDO�TXL�YRXV�DSSRUWH�FKDTXH�DQQpH�OHV�FRPSWH-�
UHQGXV�GpWDLOOpV�GH�QRV�GLIIpUHQWV�FRQJUqV�HW�GH�QRV�DVVHPEOpHV�
JpQpUDOHV� 
 

 &H�QRXYHDX�EXOOHWLQ�QH�IHUD�SDV�H[FHSWLRQ�j� OD�UqJOH�PDLV� LO� UHYrW�SRXU�PRL�XQ�
FDUDFWqUH�SDUWLFXOLHU��(Q�HIIHW�VL�MH�UHVWH�ILGqOH�j�O¶8QLRQ�GHV��$���M¶DL�GpFLGp�FHWWH�DQQpH��
FRPPH� MH� O¶DL� DQQRQFp� j� O¶RXYHUWXUH� GX� FRQJUqV�� GH� QH� SOXV� PH� SUpVHQWHU� j� OD�
SUpVLGHQFH� GH� FHWWH� IpGpUDWLRQ�� &HWWH� GpFLVLRQ� Q¶HVW� SDV� XQ� GpSDUW� PDLV� XQ� VLPSOH�
FKDQJHPHQW�GH�VWDWXW��&¶HVW�GRQF�PRQ�GHUQLHU�pGLWRULDO�HW� MH�YRXGUDLV�HQ�SURILWHU�SRXU�
UHPHUFLHU�WRXV�OHV�PHPEUHV�GX�FRPLWp�GLUHFWHXU�TXL��GHSXLV����DQV��P¶RQW�DFFRUGp�OHXU�
FRQILDQFH��0HV� UHPHUFLHPHQWV� YRQW� DXVVL� j� YRXV� WRXV� TXL�P¶DYH]� WRXMRXUV� WpPRLJQp�
YRWUH� V\PSDWKLH� HW� VRXWHQXH�� SDUIRLV� GDQV� GHV� FRQGLWLRQV� GLIILFLOHV�� /¶8QLRQ�� DX� ;;,H�
VLqFOH��VRXIIUH�GH�OD�FRQFXUUHQFH�GHV�UpVHDX[�VRFLDX[��HOOH�D�EHDXFRXS�GH�GLIILFXOWpV�j�
UHFUXWHU� GH� QRXYHOOHV� DVVRFLDWLRQV�� -H� VXLV� SRXUWDQW� V�UH� TXH� QRV� UHQFRQWUHV� ELHQ�
UpHOOHV��SOHLQHV�G¶DPLWLp��GH�JDLHWp�HW�SDUIRLV�GH�VRXWLHQ�PRUDO��FRQVWLWXHQW�GHV�PRPHQWV�
IRUWV� GH� QRWUH� IpGpUDWLRQ� HW� DSSRUWHQW� j� FKDFXQ� GH� QRXV� XQ� PRPHQW� GH� VpUpQLWp� DX�
PLOLHX�GH�QRV�SUREOqPHV�TXRWLGLHQV� 
  
 -H� FRPSWH� VXU� YRXV�SRXU�DFFXHLOOLU� �'DQ\�%RXUUHOO\�� TXL�PH� UHPSODFH�� DYHF� OD�
PrPH�V\PSDWKLH�TXH�YRXV�P¶DYH]�WRXMRXUV�WpPRLJQpH��,O�\�D�SOXV�GH����DQV�TXHOTX¶XQ�
P¶D�GLW�XQ� MRXU�TXH�VL� MH�Q¶pWDLV�SDV� OD� WrWH�GH� O¶8QLRQ�GHV��$���-¶HQ�pWDLV� OH�F°XU��-H�
VRXKDLWH�DXMRXUG¶KXL�UHWURXYHU�FHWWH�SODFH�SHQGDQW�HQFRUH�TXHOTXHV�DQQpHV�HW�SDUWDJHU�
DYHF�YRXV�WRXV�FHV�PRPHQWV�GH�SXUH�HW�UpHOOH�DPLWLp�TXL�IRQW�QRWUH�IRUFH� 
 
 -H�YRXV�VRXKDLWH�XQH�ERQQH�OHFWXUH�� 
 

Vivette Bresset   
 
3UpVLGHQWH�GH�O¶8QLRQ�GHV��$� 



 

 

Historique résumé de l'Union des ΗAΗ 

L'Union des anciens élèves des Lycées et Collèges français «masculine » est créée à Marseille en 1902. 
 
Le 2 août 1904, les délégués de vingt lycées de jeunes filles créent une «Union féminine » destinée à accompagner le 
rôle nouveau que les femmes étaient appelées à jouer dans la société. Afin d'assurer la protection morale et  matérielle 
des jeunes filles venant suivre des études à Paris, l'Union féminine se dote d'une «Maison familiale», aujourd'hui 
«Maison des lycéennes». 
 
Une assemblée générale commune tenue le 1er février 1976 consacre la fusion entre l'ex-Union masculine et l'ex-Union 
féminine en un seul organisme : Union des Associations d'anciens et anciennes élèves des lycées et collèges français. 
Georges PETIT en devient le premier Président, Maria CHAINTRON Vice-Présidente. Tous deux seront  nommés  
Présidents d'Honneur à la fin de leurs mandats. Ils sont aujourd'hui décédés. 
 
Sous la présidence de Michel COULON pour l'Union des "A" et d'Olivier POCHARD pour la Fédération des Associations 
d'anciens et anciennes des lycées et collèges, le 19 septembre 1998, fut décidée l'application d'un protocole de fusion 
entre les deux organismes historiquement devenus concurrents. La fusion est devenue effective le 6 octobre 2001 à 
Lyon sous le titre actuel. 
 
Récemment nous avons appliqué le protocole de fusion avec la FAETEC (Fédération Française des Anciens Elèves des 
Enseignements Techniques et Professionnels, présidée par Jack COLIN). Elle est effective depuis 2011. 
 
L'Union des "A"  est donc actuellement le seul organisme fédérant toutes les Associations d'Anciens et Anciennes 
Elèves des Lycées et Collèges Français.  

 
UNION FEMININE  UNION MASCULINE  

Mlle DESPREZ 1904-1936 M. CHRISTIAN 1902-1903 M. Andre DUMAS  

Mme HUCHON 193&-1957 M. ESTRINE 1903-1904 M. Maurice HAIGNERE 1947-1963 

Mme PICARD-GARSON 1957-1962 M. LEGRAND 1904-1910 M. Denis BOZZI 1963-1976 

Mme SAMITA 1962-1966 M. LE PRINCE-RINGUET 1910-1927 M. Marcel NEVEU 1978-1986 
Mme DALIGNY 1966-1973 M. Paul LABBE 1927-1936 M. Emile MARTIN 1986-1991 
Mme CHAINTRON 1973-1976 M. LAIGNEL-LAVASTINE 1936-1951 M. André DINARD 1991-1998 

  M. BOLLAERT 1951-1964 M. Olivier POCHARD 1998-2002 

  M. BOREL  1964-1968   

  M. MILLOT 1968-1973   

  M. PETIT 1973-1976   

FEDERATION 

LA FAETEC  
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>ĞƐ�VLWHV�GH�O¶8QLRQ�GHV��$�� 
O¶8QLRQ�GHV��$��� 

/LHQ���KWWSV���ZZZ�XQLRQGHVD�IU 

/D�0DLVRQ�GHV�/\FpHQQHV�  

KWWSV���ZZZ�PDLVRQGHVO\FHHQQHV�IU 

$QXPO\�QHW�HW�O¶8QLRQ�GHV��$� 

$UFKLYHV�1DWLRQDOHV�1XPpULTXHV�GH�OD�YLH�/\FpHQQH 

�5HFXHLOOLU��DUFKLYHU�HW�SDUWDJHU�OD�PpPRLUH�GH�QRV�/\FpHV� 

3KRWRV��GRFXPHQWV��YLGpRV��� 

/LHQ���KWWSV���ZZZ�DQXPO\�QHW 

5HWRXU�YHUV�OH�EDKXW � 

5HQFRQWUHV�LQWHUJpQpUDWLRQQHOOHV��FXOWXUHOOHV��DPLFDOHV�HW�IHVWLYHV� � 

/LHQ���KWWSV���UHWRXUYHUVOHEDKXW�FRP 

��&RPSWHV�)DFHERRN 

8QLRQ�GHV��$��-�/HWWUH�GH�/LDLVRQ�� 

/LHQ���KWWSV���ZZZ�IDFHERRN�FRP�JURXSV����������������� 

8QLRQ�GHV��$��	�0DLVRQ�GHV�O\FpHQQHV�� 

/LHQ���KWWSV���ZZZ�IDFHERRN�FRP�JURXSV����������������� 

1¶KpVLWH]�SDV«�&OLTXH]�j�ORLVLU� 

,PSRUWDQW �� 

(WDEOLVVH]�GH�PDQLqUH�DSSDUHQWH�VXU�YRWUH�VLWH�XQ�OLHQ�YHUV�
O¶8QLRQ�GHV��$� ��KWWSV���ZZZ�XQLRQGHVD�IU 



 

 

 

1RXV�YRXV�UDSSHORQV�TXH��GDQV�FHWWH�UXEULTXH��VRQW�SXEOLpV�GHV�DUWLFOHV�
H[WUDLWV�GHV�GLIIpUHQWV�EXOOHWLQV�TXH�QRXV�UHFHYRQV�� 

 

/HV�GRFXPHQWV�SDSLHU��EXOOHWLQV�HW�FRUUHVSRQGDQFHV��� 

GRLYHQW�rWUH�HQYR\pV�j��� 
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&RPPLVVLRQ�UpGDFWLRQ 
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/HV�GRFXPHQWV�QXPpULTXHV�GRLYHQW�rWUH�HQYR\pV�j ���� 

DODLQ�EHVODQW#IUHH�IU� 

 

 

,O�HQ�VHUD�IDLW�PHQWLRQ�GDQV�OD�UXEULTXH�© &RXUULHU�GHV� �$� ª�DXVVL�ELHQ�
GDQV� � © /\FpHV� 	� &ROOqJHV ª� © 4XRL� GH� 1HXI� " ª� TXH� VXU������������������
© OH�VLWH�ZZZ�XQLRQGHVD�IU ª � 

 

 

0HUFL�GH�YRWUH�DWWHQWLRQ�    

 



 

 
 

7URLV�QRXYHOOHV�$VVRFLDWLRQV�RQW�UHMRLQW�O¶8QLRQ�GHV��$� 

1RXV�OHXU�VRXKDLWRQV�OD�ELHQYHQXH 

 

à $VVRFLDWLRQ�GHV�DQFLHQV�pOqYHV�GX�/\FpH�0DOKHUEH�GH�&DHQ����� 

&UpDWLRQ�GH�O¶DVVRFLDWLRQ�OH������������ 

3URMHW�SRUWp�SDU�O¶DVVRFLDWLRQ�� 

&UpHU�HW�HQWUHWHQLU�HQWUH�VHV�PHPEUHV�GHV�OLHQV�GH�
FDPDUDGHULH� HW� GH� VROLGDULWp� HQ� RUJDQLVDQW���������
QRWDPPHQW�XQ�EDQTXHW�DQQXHO�HW�G
DXWUHV�UpXQLRQV�
j� FDUDFWqUH� IHVWLI� RX� FXOWXUHO� �� pGLWHU� XQ� EXOOHWLQ�

G
LQIRUPDWLRQV�HW�GLIIXVHU� WRXWHV� �SXEOLFDWLRQV�SURSUHV�j� LQIRUPHU� OHV�PHPEUHV�
HW� IDLUH� FRQQDvWUH� O
DFWLRQ� GH� O
DPLFDOH� �� SURFXUHU� XQ� DSSXL� PXWXHO� DX[������������
DGKpUHQWV� �� IDYRULVHU� OH� GpYHORSSHPHQW� GHV� pWXGHV� HQ� SDUWLFLSDQW� DXWDQW� TXH�
SRVVLEOH�j�OD�YLH�HW�DX�VRXWLHQ�GX�O\FpH�0DOKHUEH���WUDQVPHWWUH�OD�PpPRLUH�GX�
O\FpH���SUpVHUYHU�OH�SDWULPRLQH�FXOWXUHO�HW�OHV�DUFKLYHV�GH�O
DVVRFLDWLRQ� 

 

à $VVRFLDWLRQ�GHV�DQFLHQV�pOqYHV�GH�O¶(FROH�$OVDFLHQQH�3DULV��������� 

&UpDWLRQ�OH������������ 

/
$$(($�UHVWH�ILGqOH�j�VD�YRFDWLRQ�LQLWLDOH�TXL�FRQVLVWH�j��� 

!� 3URORQJHU� HW� HQWUHWHQLU� OD� FRQYLYLDOLWp� HW� OHV� OLHQV������
G¶DPLWLpV�QpV�j�O¶($�� 

!�&XOWLYHU�HW�IDLUH�UD\RQQHU�OHV�YDOHXUV�G¶HQWUDLGH�HW�GH�VROL�
GDULWp�WUDQVPLVHV�SDU�O¶($�WRXW�HQ�HQWUHWHQDQW�XQ�OLHQ�YLYDQW�
DYHF�HOOH�� 

 

$VVRFLDWLRQ�GHV�DQFLHQV�pOqYHV�GX�/\FpH�*DEULHO�)DXUp

3URMHW�SRUWp�SDU�O¶DVVRFLDWLRQ�� 
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)rWH�GH�1RsO� 

6DPHGL����MDQYLHU������ 

0DLVRQ�GHV�/\FpHQQHV 

 

 

�  

 $ILQ�GH� WRXUQHU� OD�SDJH�VXU� OD�FDWDFO\VPLTXH�DQQpH�������
OD�IrWH�GH�1RsO�GH�OD�0DLVRQ�GHV�/\FpHQQHV�V¶HVW�WHQXH�j�O¶DXEH�
GH� ������ OH� ��� MDQYLHU�� HW� D� pWp� PDUTXpH� SDU� GHV� pQHUJLHV�
SRVLWLYHV�WHOOHV�TXH�OH�SDUWDJH��OD�FRQYLYLDOLWp�HW�OD�JRXUPDQGLVH�� 

$JDWKH� HW� (OLH�� OHV� GHX[� VXUYHLOODQWHV� GH� OD� 0DLVRQ� GHV�
/\FpHQQHV�� RQW� FKRLVL� G¶RUJDQLVHU� FH� JR�WHU� SRXU� SDOOLHU� j�
O¶DQQXODWLRQ� GH� OD� IDPHXVH� VRLUpH� GH� 1RsO� GX� IR\HU�� VRLUpH� TXL�
UHJURXSH�WRXWHV�OHV�)R\HWWHV��OH�SHUVRQQHO�GX�IR\HU�DLQVL�TXH�OHV�
DGPLQLVWUDWHXUV� ORUV� G¶XQ� JUDQG� EXIIHW�� IHVWLI� HW� GDQVDQW�� /D�
&29,'-��� QRXV� SULYDQW� GH� FH� IRUPLGDEOH� PRPHQW�� WRXV� OHV�
PHPEUHV� GX� IR\HU� WHQDLHQW� WRXW� GH� PrPH� j� FpOpEUHU� FHWWH�
QRXYHOOH�DQQpH�HQVHPEOH��&¶HVW�HQ�FH�VHQV�TXH�QRWUH�JR�WHU�GH�
1RsO� D� UpXVVL� j� DVVRFLHU� j� OD� IRLV� IrWH� FROOHFWLYH� HW� UHVSHFW� GHV�
JHVWHV�EDUULqUHV���(Q�FKRLVLVVDQW�GH�IDLUH�YHQLU�OHV�ILOOHV�HQ�SHWLWV�
JURXSHV� HW� VXU� GHV� KRUDLUHV� pFKHORQQpV�� WRXW� OH� PRQGH� D� SX�
SURILWHU�G¶XQ�DJUpDEOH�JR�WHU�WRXW�HQ�JDUGDQW�O¶HVSULW�GH�SDUWDJH�HW�
GH�IUDWHUQLWp�GX�IR\HU���$LQVL��XQ�VHFUHW�VDQWD�D�PrPH�pWp�PLV�HQ�
SODFH��SHUPHWWDQW�DX[�ILOOHV�GH�UHQIRUFHU�OHXUV�OLHQV�HQWUH�HOOHV��RX�
G¶HQ�FUpHU�GH�QRXYHDX[� ��&HWWH�FRKpVLRQ�DX�VHLQ�GX� IR\HU�V¶HVW�
DXVVL� IRUWHPHQW� IDLW� UHVVHQWLU� j� WUDYHUV� OD� SDUWLFLSDWLRQ� GHV�
)R\HWWHV� SRXU� OHV� FDGHDX[� GH� QRWUH� FKHU� SHUVRQQHO� GX� IR\HU� ��
0HVGDPHV� /¶KpQRUHW�� 0DGDPH� %UHVVHW�� 0DGDPH� .UXJ-%DVVH��
DLQVL� TXH� ,]D� HW�5D]LD� RQW� UHoX� FKDFXQH� XQ� SHWLW� SUpVHQW� GH� OD�
SDUW� GH� WRXWHV� OHV� )R\HWWHV�� OHV� UHPHUFLDQW� GH� OHXU� DLGH� HW� OHXU�
ELHQYHLOODQFH�TXRWLGLHQQH�j�QRWUH�pJDUG�DX�VHLQ�GX�IR\HU� 
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*R�WHU�UpDOLVp�SDU�(OLH�HW�$JDWKH��VXUYHLOODQWHV�GH�OD�0DLVRQ�GHV�/\FpHQQHV�����-���� 

0DLVRQ�GHV�/\FpHQQHV� 

'HV�QRXYHOOHV�« 

&RKpVLRQ��$PLWLp��%RQQH�+XPHXU«� 

%UHI��/HV�)R\HWWHV�������������Ɔ� 

/HV�)R\HWWHV��������������������
pFKDQJHDQW��OHV�FDGHDX[�

GX�6HFUHW�6DQWD� 



 

 

/D�0DLVRQ�GHV�/\FpHQQHV DX�WHPSV�GX�&RYLG-�� 

 

 $ORUV�TXH�OH�&RYLG�D�UpYROXWLRQQp�QRV�KDELWXGHV�VRFLDOHV��OD�0DLVRQ�GHV�
/\FpHQQHV� FRQVHUYH� GHV� DLUV� GH� QRUPDOLWp«� WUDQVIRUPpH �� /D� 0DLVRQ� V¶HVW�
DGDSWpH�DX[�PHVXUHV�GH�GLVWDQFLDWLRQ�VRFLDOH��HW��GDQV�OHV�HVSDFHV�FRPPXQV��
OH�PDVTXH�HVW�j�SUpVHQW�GH�ULJXHXU� 

 

 $� OD� FXLVLQH� RX� j� OD� ELEOLRWKqTXH�� OHV� UpVLGHQWHV� YLYHQW� GpVRUPDLV������
PDVTXpHV�� HW� OH� JHO� K\GURDOFRROLTXH� Q¶HVW� MDPDLV� WUqV� ORLQ �� GHV� GLVWULEXWHXUV�
RQW�pWp� LQVWDOOpV�j�GHV�HQGURLWV� VWUDWpJLTXHV�GH� OD�PDLVRQ��DILQ�GH� JDUDQWLU� OD�
VpFXULWp� GH� WRXV�� /HV� UHSDV� VH� SUHQQHQW� j� SOXVLHXUV�� FHUWHV��PDLV� HQ� FRPLWp�
UHVWUHLQW��HW� OD�ELEOLRWKqTXH�D�YX�VHV�HIIHFWLIV�GLPLQXHU ��DORUV�TX¶HOOH�FRPSWDLW�
GRX]H�SODFHV��OD�GLVWDQFH�j�REVHUYHU�OLPLWH�FH�QRPEUH�j�VL[�� 

 

(Q�GpSLW�GH�FHV�WUDQVIRUPDWLRQV��OHV�UpVLGHQWHV�RQW�SX�FRQVHUYHU�DX�IR\HU�OHXUV�



 

 

OLHQV� G¶DXWUHIRLV�� HW� PrPH�� GDQV� OH� FDV� GHV� QRXYHOOHV� DUULYDQWHV�� FUpHU� OHV���
DPLWLpV� TXH� OHV� PHVXUHV� VDQLWDLUHV� QH� OHXU� SHUPHWWDLHQW� SDV� GH� QRXHU� HQ�����
GHKRUV��6RH]�� SUpSDUDWLRQQDLUH� DUULYpH� j�3DULV�GHSXLV� OH�PRLV�GH� VHSWHPEUH��
WpPRLJQH� DLQVL �� © YLYUH� DX� IR\HU� FHWWH� DQQpH�� F¶HVW� FH� TXL� QRXV� D� HPSrFKp�
G¶rWUH� WURS� VHXOHV ª�� (Q� HIIHW�� H[SOLTXH-W-HOOH�� © OH� IR\HU� D� pWp� XQH� URXH� GH�����
VHFRXUV�SRXU�OHV�pWXGLDQWHV�j�O¶XQLYHUVLWp��SULYpHV�GH�FRXUV�HQ�SUpVHQFH�GHSXLV�
OH�PRLV�G¶RFWREUH��HW� SRXU�QRXV��SUpSDUDWLRQQDLUHV��TXL� QH�SRXYRQV�SDV�VRUWLU�
DSUqV� O¶KHXUH� GX� FRXYUH-IHX ª�� 'DQV� XQ�PRQGH� VHFRXp� SDU� OD� SDQGpPLH�� OH�
IR\HU�GHYLHQW�DLQVL�XQ�OLHX�SULPRUGLDO�SRXU� OD�VRFLDELOLWp�GHV�MHXQHV�ILOOHV��TXL�\�
WURXYHQW�XQ�HVSDFH�j�OD�IRLV�V�U�HW�PRLQV�UHVWULFWLI�TXH�O¶H[WpULHXU�� 

 

$JDWKH�*LUDUGLQ�HW�(OLH�3UHWRW��VXUYHLOODQWHV�j�OD�0DLVRQ�GHV�/\FpHQQHV 
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'LVFRXUV�G¶RXYHUWXUH�9LYHWWH�%UHVVHW 

��'LVFRXUV�G¶RXYHUWXUH�3DWULFN�3RFKHW  

 

���7KqPH  

/D�PpPRLUH��XQ�SDWULPRLQH�SRXU�GHPDLQ� 
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$VVRFLDWLRQ�GHV�$QFLHQV�GX�/\FpH�%ODLVH�3DVFDO� 
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(QILQ�� DSUqV� EHDXFRXS� G¶LQFHUWLWXGHV� QRXV� YRLOj� UpXQLV� � SRXU�
DVVLVWHU�DX�FRQJUqV�TXH�QRV�DPLV�&OHUPRQWRLV�RQW��SUpSDUp�DYHF�
WDQW�GH�VRXFLV�DORUV��DYDQW�WRXWH�FKRVH��MH�YRXGUDLV�OHV�UHPHUFLHU�
FKDOHXUHXVHPHQW�� 0HUFL� DXVVL� j� YRXV� WRXV� TXL� DYH]� EUDYp� OH�
FRURQD�SRXU�SDUWLFLSHU�j�FHWWH�JUDQGH�PDQLIHVWDWLRQ�TXL��FRPPH�
MH�OH�UpSqWH�FKDTXH�DQQpH��HVW�OD�VHXOH�PDQLIHVWDWLRQ��GH�O¶8QLRQ�

GHV� �$�� TXL� SHUPHW� GH� PLHX[� FRQQDvWUH� OHV� DGKpUHQWV� GH� O¶DVVRFLDWLRQ�
RUJDQLVDWULFH� HW� GH� OHXU� SUpVHQWHU�� V¶LO� HVW� HQFRUH� EHVRLQ�� O¶DVVRFLDWLRQ�
QDWLRQDOH�� 0DLV� F¶HVW� � pJDOHPHQW� OD� VHXOH� RFFDVLRQ� GH� UHWURXYHU� OHV�
UHSUpVHQWDQWV�GH�QRV�DVVRFLDWLRQV��DGKpUHQWHV�GDQV�XQH�DPELDQFH�DPLFDOH�HW�
FKDOHXUHXVH� SRXU� pFKDQJHU� QRV� LGpHV�� SDUWDJHU� QRV� UpXVVLWHV� HW� QRV�
SUREOqPHV�HW�HVVD\HU�GH�WURXYHU�HQVHPEOH�GHV�VROXWLRQV��(QILQ�SRXU�WRXV��FHV�
UHQFRQWUHV�TXL�VH�GpURXOHQW�FKDTXH�DQQpH�GDQV�XQH�YLOOH�GLIIpUHQWH��FRQVWLWXHQW��
XQH� VRXUFH� G¶HQULFKLVVHPHQW� FXOWXUHO�� SDWULPRQLDX[� HW� KLVWRULTXHV�� $ORUV�
LPDJLQH]�PD�VDWLVIDFWLRQ�ORUVTXH�M¶DL�DSSULV�TXH��SUHQDQW�GHV�SUpFDXWLRQV��QRXV�
SRXUULRQV� QRXV� UHQFRQWUHU� HW� TXH� OH� WUDYDLO� IRXUQL� SDU� QRV� DPLV� GH� &OHUPRQW�
Q¶DXUD�SDV�pWp�LQXWLOH� 

 -¶DL� SHUVRQQHOOHPHQW� XQ� DXWUH� VXMHW� G¶pPRWLRQ� FDU� FH� FRQJUqV� HVW� OH�
GHUQLHU� TX¶HQ� WDQW� TXH� 3UpVLGHQWH� M¶DL� O¶KRQQHXU� GH� GpFODUHU� RXYHUW�� &¶HVW�
SRXUTXRL�MH�YRXGUDLV�SURILWHU�GH�FHWWH�UpXQLRQ�SRXU�UHPHUFLHU�XQH�GHUQLqUH�IRLV�
WRXV�OHV�DPLV�GHV�O\FpHV�IUDQoDLV�TXL�RQW�FRQWULEXp�j�OD�UpXVVLWH�GH�FHV�FRQJUqV�
DX[TXHOV� M¶DL� HX� OD� MRLH�GH�SDUWLFLSHU�GHSXLV�������&KDTXH�DQQpH� MH� UHSDUWDLV�
SOXV�ULFKH��GH�QRXYHDX[�DPLV�HW�FRQQDLVVDQFHV�FXOWXUHOOHV�GLYHUVHV� 

 $SUqV� XQ� GHUQLHU� PHUFL� j� QRV� DPLV� GH� %ODLVH� 3DVFDO�� j� WRXV� OHV�
DGKpUHQWV�TXL��SDU� OHXU� ILGpOLWp�� IRQW� YLYUH�FHWWH�8QLRQ�GHV� �$��HW�HQILQ�j�YRXV�
WRXV�LFL�SUpVHQWV���MH�SHX[�GpFODUHU��RXYHUW�OH���qPH�FRQJUqV�GH�O¶8QLRQ�GHV��$��� 

%RQ�FRQJUqV� 

 

Vivette Bresset 

WƌĠƐŝĚĞŶƚĞ�ĚĞ�ů͛hŶŝŽŶ�ĚĞƐ�ං�ං 



 

 

��qPH�&RQJUqV�GH�O
�81,21�GHV��$Ǝ� 

$VVRFLDWLRQ�GHV�$QFLHQV�GX�/\FpH�%ODLVH�3DVFDO�GH�&OHUPRQW-)HUUDQG 

 

$OORFXWLRQ�GX�3UpVLGHQW�3DWULFN�3RFKHW� 

 

 

 

  

 

 

0DGDPH�OD�3UpVLGHQWH�GH�O¶8QLRQ� 

0RQVLHXU�OH�5HFWHXU� 

0RQVLHXU�OH�&RQVHLOOHU��UHSUpVHQWDQW�OH�3UpVLGHQW�GX�&RQVHLO�'pSDUWHPHQWDO�� 

0RQVLHXU� OH� &RQVHLOOHU� 0XQLFLSDO�� UHSUpVHQWDQW� OH� 0DLUH� HW� 3UpVLGHQW� GH�������
&OHUPRQW-0pWURSROH� 

0RQVLHXU�OH�&RQVHLOOHU��UHSUpVHQWDQW�OH�3UpVLGHQW�GX�&RQVHLO�5pJLRQDO�� 

0DGDPH�OD�3URYLVHXUH�GX�/\FpH�%ODLVH�3DVFDO��TXH�MH�YRXV�SULH�G¶H[FXVHU�� 

0RQVLHXU�3DWULFH�&RUUH��DQFLHQ�3URYLVHXU�GH�QRWUH�/\FpH�� 

&KHUV�PHPEUHV�GX�&RPLWp�'LUHFWHXU�GH�O¶8QLRQ�� 

&KHUV�DPLV�FRQJUHVVLVWHV�� 

-H�YRXGUDLV�UHPHUFLHU�OH�&RQVHLO�'pSDUWHPHQWDO��TXL�QRXV�DFFXHLOOH�JUDFLHXVH�
PHQW� GDQV� FH� EHO� DPSKLWKpkWUH� GH� OD� FKDSHOOH� GHV� &RUGHOLHUV�� &OHUPRQW-
0pWURSROH��TXL�PHW�j�QRWUH�GLVSRVLWLRQ�XQH�VDOOH�GX�&RQVHUYDWRLUH�GH�5pJLRQ�HW�
FHQWUH�FXOWXUHO��TXL�UHVWH�SRXU�EHDXFRXS�G¶HQWUH�QRXV�OH�/\FpH��OHXU�/\FpH ��MH�
WLHQV�j�VDOXHU�0DGDPH�)DOLEDURQ��TXL��VDQV�OHV�FRQWUDLQWHV�VDQLWDLUHV�DFWXHOOHV�
HW� OHV�GLIILFXOWpV� LQKpUHQWHV�DX[� WUDYDX[�GH� UpQRYDWLRQ��QRXV�DXUDLW� RXYHUW� OHV�
SRUWHV�GH�O¶pWDEOLVVHPHQW��FRPPH�HOOH�OH�IDLW�FKDTXH�IRLV�TXH�SRVVLEOH ��MH�VDOXH�
HW� UHPHUFLH� SDUWLFXOLqUHPHQW� 0RQVLHXU� OH� 5HFWHXU�� TXL�� PDOJUp� XQ� HPSORL� GX�
WHPSV�WUqV�FRQWUDLJQDQW��QRXV�IDLW�O¶KRQQHXU�GH�VD�SUpVHQFH�SRXU�O¶RXYHUWXUH�GH�
FH�FRQJUqV��0HV�UHPHUFLHPHQWV�YRQW�DXVVL�DX[�PHPEUHV�GH� O¶DVVRFLDWLRQ�TXL�
RQW� WRXW� IDLW� SRXU� O¶RUJDQLVDWLRQ� GH� FH� WHPSV� GH� UpIOH[LRQ� HW� GH� GpFRXYHUWHV��
DXYHUJQDWHV�� 



 

 

1RWUH�WUqV�DQFLHQQH�DVVRFLDWLRQ�IXW�FUppH�HQ������SRXU�© pWDEOLU�HQWUH�WRXV�OHV�
pOqYHV�XQ�FHQWUH�FRPPXQ�GH�UHODWLRQV�DPLFDOHV��YHQLU�HQ�DLGH�DX[�FDPDUDGHV�
PDOKHXUHX[� RX� j� OHXUV� HQIDQWV«�IRXUQLU� OHV� PR\HQV� GH� IDLUH� OHXUV�
pWXGHV«�DSSOLTXHU� WRXWHV� OHV�PHVXUHV�SURSUHV�j� UHQGUH�SOXV�KHXUHX[�HW�SOXV�
IHUWLOHV� OHV� UDSSRUWV� HQWUH� OHV� DQFLHQV� pOqYHV� GX� O\FpH ª �� OHV� WHUPHV� GH� QRV���
VWDWXWV� SHXYHQW� SDUDvWUH�� j� MXVWH� WLWUH�� ELHQ� VXUDQQpV�� PDLV� QRV� DFWLRQV����������
KDELWXHOOHV�GpFRXOHQW�WRXMRXUV�GX�PrPH�pWDW�G¶HVSULW��TXH�QRXV�RUJDQLVLRQV�GHV�
YLVLWHV� FXOWXUHOOHV� HW�RX� PpPRULHOOHV�� GHV� FRQIpUHQFHV� VXU� GHV� VXMHWV� WUqV�����
YDULpV�� RX� TXH� QRXV� VRXWHQLRQV� GHV� SURMHWV� SpGDJRJLTXHV� HW� DFFRUGLRQV� GHV�
ERXUVHV� LQGLYLGXHOOHV� DX[� pOqYHV� GH� QRWUH� FLWp� VFRODLUH�� OH� WRXW� HQ� pWURLWH�������
FROODERUDWLRQ�DYHF�VRQ�DGPLQLVWUDWLRQ�HW�OHV�HQVHLJQDQWV�� 

7RXW� FHFL� H[SOLTXH� TXH� QRXV� D\RQV� UHWHQX� FRPPH� WKqPH� GH� UpIOH[LRQ� © OD����
PpPRLUH��XQ�SDWULPRLQH�SRXU�GHPDLQ ª��G¶DXWDQW�SOXV�TXH�QRXV�VRUWRQV�GH� OD�
FRPPpPRUDWLRQ�GH�OD�SUHPLqUH�JXHUUH�PRQGLDOH��FH�TXL�D�VXVFLWp�GHV�WUDYDX[�
WUDQVGLVFLSOLQDLUHV�DVVRFLDQW� OH�SUHPLHU�HW� OH�VHFRQG�F\FOH��HW�TXH�QRXV�DYRQV�
VRXWHQXV ��HW�OHV�GLIILFXOWpV�FRQWHPSRUDLQHV�SRXU�IRUPHU�OHV�MHXQHV�HW�IRQGHU�XQ�
© YLYUH� HQVHPEOH ª� SDLVLEOH� QH� SRXYDLHQW� TXH� FRQIRUWHU� FH� FKRL[�� /HV� GpEDWV�
YRQW�GRQF�V¶RXYULU�DYHF� OD� FRQIpUHQFH�GH�3DWULFH�&RUUH��DQFLHQ�SURYLVHXU�GHV�
O\FpHV�%ODLVH�3DVFDO�HW�+HQUL�,9��VXU�© OD�PpPRLUH�GX�O\FpH ª ��)DELHQ�&RQRUG��
SURIHVVHXU�j�O¶XQLYHUVLWp�GH�&OHUPRQW-$XYHUJQH�JXLGHUD�QRWUH�UpIOH[LRQ�VXU�© OH�
WUDYDLO�GH�PpPRLUH ª�� WDQGLV�TXH�0LFKHO�$PUHLQ��'$6(1�KRQRUDLUH�� UHYLHQGUD�
VXU�© OH�O\FpH��pFROH�GH�OD�FLWR\HQQHWp ª�� 

/HV�YLVLWHV�TXH�QRXV�YRXV�SURSRVRQV��YRXV�PRQWUHURQW�GLIIpUHQWHV�pSRTXHV�GX�
SDWULPRLQH�DUFKLWHFWXUDO�GH�&OHUPRQW-)HUUDQG��GX�PR\HQ-kJH�j�QRV�MRXUV��DLQVL�
TXH� OHV� KDXWV� OLHX[� GH� FRPEDWV� PpPRUDEOHV� GH� OD� 5pVLVWDQFH�� DYHF� OHV�������
HQYLURQV� GX� 0RQW� 0RXFKHW �� XQH� FRQWpH� 3RXUUDW� IHUD� UHYLYUH� O¶DPELDQFH� GHV�
YHLOOpHV� DXYHUJQDWHV�� YRXV� QH� SRXYH]� TXLWWHU� &OHUPRQW-)HUUDQG� VDQV� XQ������
SDVVDJH�j�© O¶$YHQWXUH�0LFKHOLQ ª��WDQW�OD�PDQXIDFWXUH�D�IDoRQQp�OH�YLVDJH�GH�
FHWWH�YLOOH�HW�OH�IDLW�HQFRUH ��QRXV�HVSpURQV�TXH�OH�PRPHQW�PXVLFDO�GH�OD�VRLUpH�
GH�JDOD�YRXV�ODLVVHUD�OH�PHLOOHXU�VRXYHQLU�� 

-H�YRXV�VRXKDLWH�XQ�H[FHOOHQW�FRQJUqV �� 

 

Patrick Pochet  
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&ROORTXH 

��/D�PpPRLUH��XQ�SDWULPRLQH�SRXU�GHPDLQ� 

 

6L�© %ODLVH ª�QRXV�pWDLW�FRQWp� 

/H�/\FpH�%ODLVH�3DVFDO�GH�&OHUPRQW-)HUUDQG��XQH�KLVWRLUH�GH�SOXV�GH�GHX[�VLqFOHV 

3DWULFH�&255(����������������������������������������������������������������������������������������������������������������
DQFLHQ�SURYLVHXU�GHV�O\FpH�%ODLVH�3DVFDO�HW�+HQUL�,9�� 

 

/H� JUDQG� HW� SUHPLHU� O\FpH� GH� &OHUPRQW-)HUUDQG� D� RXYHUW� VHV� SRUWHV� HQ� �����������������
6XFFHVVLYHPHQW� /\FpH� LPSpULDO�� &ROOqJH� 5R\DO�� SXLV� j� QRXYHDX� /\FpH�� F¶HVW� DX� WRXW�
GpEXW�GH� OD� ,,,qPH�5pSXEOLTXH�TX¶LO�D�SULV� OH�QRP�G¶XQ�GHV�SOXV�FpOqEUHV�$XYHUJQDWV��
%ODLVH�3DVFDO�� 

6RQ�KLVWRLUH�UHVVHPEOH�EHDXFRXS�j�FHOOH�GH�WRXV�OHV�O\FpHV�FUppV�DX�GpEXW�GX�;,;qPH�
VLqFOH��(OOH�Q¶HQ�FRQVWLWXH�SDV�PRLQV�XQH�SDUW�GH�O¶KLVWRLUH�GH�O¶$XYHUJQH�HW�SOXV�HQFRUH�
GH�&OHUPRQW�HW�GHV�&OHUPRQWRLV�SRXU�OHVTXHOV�LO�HVW�GHYHQX�IDPLOLqUHPHQW�© %ODLVH ª� 

,�–�$X[�RULJLQHV�GX�/\FpH�GH�&OHUPRQW-)HUUDQG 

/H�&ROOqJH�5R\DO�GH�&OHUPRQW��TXL�DYDLW�JDUGp�XQH�ERQQH�UHQRPPpH�PDOJUp�OH�GpSDUW�
GHV�-pVXLWHV�� IXW� IHUPp�HQ�������(W�FRPPH�SDUWRXW�HQ�)UDQFH�� O¶(FROH�&HQWUDOH�TXL� OXL�
IXW�VXEVWLWXpH�HQ������Q¶HXW�SDV�GH�VXFFqV�HW�IXW�VXSSULPpH�HQ������ 

&UppV�SDU� OH��HU�&RQVXO�%RQDSDUWH��HQ�������GH�QRXYHDX[�pWDEOLVVHPHQWV�SXEOLFV�� OHV�
O\FpHV�� GHYDLHQW� rWUH� RXYHUWV� VXU� WRXW� OH� WHUULWRLUH�� 5HWDUGpH� SDU� GLYHUVHV� UpWLFHQFHV��
ORFDOHV�� FRPPH� HQ� G¶DXWUHV� FKHIV-OLHX[� GH� GpSDUWHPHQW�� O¶RXYHUWXUH� GH� FHOXL� GH��������
&OHUPRQW�Q¶HXW� OLHX�TX¶HQ� IpYULHU������� ORUV�G¶XQH�FpUpPRQLH�SUpVLGpH�SDU� OH�3UpIHW�GX�
3X\�GH�'{PH� 

6HV� GpEXWV� IXUHQW� XQ� SHX� FKDRWLTXHV�� OH� SURYLVHXU� 9LWWDUG� GpFOHQFKDQW� WUqV� YLWH� OHV���
KRVWLOLWpV�DYHF�OD�PXQLFLSDOLWp��j�ODTXHOOH�LO�UHSURFKDLW�GH�QH�SDV�UHPSOLU�VHV�REOLJDWLRQV�
YLV-j-YLV�GX�O\FpH��,O�IXW�UHPSODFp�DX�ERXW�GH�WURLV�DQV�SDU�-�%��025,1��OH�FHQVHXU� 

/H� O\FpH� SULW� SRXUWDQW� VD� SODFH� GDQV� OD� YLOOH� PDOJUp� OD� FRQFXUUHQFH� GH� GLYHUVHV����������
LQVWLWXWLRQV�SULYpHV��TXL�DYDLHQW�JDUGp�OD�FRQILDQFH�GHV�IDPLOOHV�HW�SURSRVDLHQW�GHV�GURLWV�
G¶LQVFULSWLRQ�ELHQ�LQIpULHXUV� 

,O� IDOOXW� OH� GpFUHW� LPSpULDO� GX� ��� QRYHPEUH� ������ TXL� LQVWDXUDLW� OH� © EORFXV����������������������
XQLYHUVLWDLUH ª��SRXU�TXH�OH�O\FpH�GH�&OHUPRQW��FRPPH�WRXV�OHV�DXWUHV��SUHQQH�YUDLPHQW�
VRQ�HVVRU��&HWWH�PRGHVWH�FURLVVDQFH�IXW�FHSHQGDQW�UHPLVH�HQ�SDUWLH�HQ�TXHVWLRQ�SDU�OH�
UHWRXU�GH�OD�0RQDUFKLH��TXL�VXSSULPD�OH�EORFXV�HW�UHGRQQD�XQ�QHW�DYDQWDJH�ILQDQFLHU�DX[�
LQVWLWXWLRQV�SULYpHV� 

 



 

 

,,�–�'X�3UHPLHU�(PSLUH�DX[�DQQpHV����� ��XQH�ORQJXH�SpULRGH�G¶pYROXWLRQV�OHQWHV 

'XUDQW�SOXV�G¶XQ�VLqFOH��O¶pWDEOLVVHPHQW�FOHUPRQWRLV�FRQQDvWUD�FHUWHV�GHV�FKDQJHPHQWV��
PDLV� VDQV� JUDQGH� UXSWXUH�� GH� PDQLqUH� SURJUHVVLYH�� HQ� IRQFWLRQ� GHV� UpIRUPHV������������
VXFFHVVLYHV�GH�O¶HQVHLJQHPHQW�VHFRQGDLUH�HW�GH�TXHOTXHV�LQLWLDWLYHV�ORFDOHV��$�OD�YHLOOH�
GH�OD�VHFRQGH�*XHUUH�PRQGLDOH��V¶LO�UHVVHPEODLW�HQFRUH�EHDXFRXS�j�FH�TX¶LO�pWDLW�j�VHV�
GpEXWV��© %ODLVH ª�pWDLW�GHYHQX�OH�JUDQG�O\FpH�G¶$XYHUJQH� 

'X�/\FpH�,PSpULDO�DX�/\FpH�%ODLVH�3DVFDO  

(Q�������GH�O\FpH�,PSpULDO��LO�IXW�UDYDOp��DX�UDQJ�GH�&ROOqJH�5R\DO��(Q�������LO�UHGHYLQW�
O\FpH��0DLV�FH�Q¶HVW�TX¶HQ�������TX¶LO�IXW�EDSWLVp�/\FpH�%ODLVH�3DVFDO�OH����MXLOOHW�������
SDU�XQ�GpFUHW�GX�JRXYHUQHPHQW�G¶$GROSKH�7KLHUV�� ,URQLH�GH� O¶KLVWRLUH�� OD�YLHLOOH�PDLVRQ�
GHV�3qUHV�-pVXLWHV�UHoXW�DLQVL�OH�QRP�G¶XQ�GH�OHXUV�SOXV�IDURXFKHV�HQQHPLV � 

8Q�JUDQG�© EDKXW ª�VRPEUH  

3HQGDQW� SOXV� GH� ���� DQV�� OH� /\FpH� D� RFFXSp� OHV� EkWLPHQWV� GX� YLHX[� FROOqJH� GRQW� OD�
VWUXFWXUH� Q¶pYROXD� TXH� WUqV� SDUWLHOOHPHQW�� 8QH� EkWLVVH� HQ� SLHUUH� YROFDQLTXH� VRPEUH��
TX¶pYRTXH�QRQ�VDQV�QRVWDOJLH�3DXO�%RXUJHW��URPDQFLHU�HW�DFDGpPLFLHQ�FpOqEUH�HQ�VRQ�
WHPSV�� TXL� IXW� pOqYH� GX� O\FpH� GDQV� OHV� DQQpHV� ������ GDQV�/H�GpPRQ� GH�PLGL �� © (Q��
IXUHWDQW�j�OD�ELEOLRWKqTXH��«��QRXV�DYLRQV�GpFRXYHUW�XQ�YLHX[�SODQ�GX�O\FpH�HW�FRQVWDWp�
TX¶DX�WHPSV�GHV�-pVXLWHV��OD�GLVWULEXWLRQ�GHV�VDOOHV�pWDLW�SDUHLOOHª� 

'H�FHV�FRQGLWLRQV�PDWpULHOOHV� SHX� UHOXLVDQWHV�HW� FRQWUDLUHV�j� OD� SUpVHQWDWLRQ� IODWWHXVH�
IDLWH�GDQV� OHV�GLIIpUHQWHV�EURFKXUHV�pGLWpHV�SDU� OD�'LUHFWLRQ��SURIHVVHXUV�HW�pOqYHV�HQ�
DYDLHQW�ELHQ�FRQVFLHQFH�HW�Q¶KpVLWDLHQW�SDV�j�HQ�SDUOHU�OLEUHPHQW� 

6RXV�OD�SUHVVLRQ�FURLVVDQWH�GHV�HIIHFWLIV��XQ�QRXYHDX�EkWLPHQW�SXW�DFFXHLOOLU�HQ�������OH�
3HWLW� /\FpH� DYHF� WRXW� OH� FRQIRUW�PRGHUQH�� VXU� XQ� WHUUDLQ� DXMRXUG¶KXL� HQJOREp� GDQV� OH�
/\FpH� -HDQQH� G¶$UF�� 'HV� DPpOLRUDWLRQV� QRQ� QpJOLJHDEOHV� IXUHQW� DSSRUWpHV� GDQV� OD�
YLHLOOH� EkWLVVH��0DLV� O¶K\SRWKqVH�GH� FRQVWUXLUH� XQ�QRXYHO� pWDEOLVVHPHQW�� HQYLVDJpH� HQ�
������Q¶DERXWLUD�TX¶HQ����� �� 

/H�SOXV�JUDQG�O\FpH�G¶$XYHUJQH 

6L�� SHQGDQW�GHV�GpFHQQLHV� OHV�HIIHFWLIV� UHVWqUHQW� WUqV�HQ�GHVVRXV�GH� FHX[�GX� FROOqJH�
GHV� -pVXLWHV�� LOV� IOXFWXqUHQW� DX� JUp� GHV� FKDQJHPHQWV� GH� UpJLPHV� SROLWLTXHV�� GH���������
O¶pYROXWLRQ�GHV�SUL[� GH�SHQVLRQ�� GH� O¶pYROXWLRQ�GH� OD� FRQFXUUHQFH�RX�GH� O¶HIILFDFLWp�GHV�
SURYLVHXUV�� 

/H�QRPEUH�G¶pOqYHV�VH�IL[D�HQWUH�����HW����� MXVTX¶DX�GpEXW�GHV�DQQpHV�������GDWH�j�
SDUWLU� GH� ODTXHOOH� V¶DPRUoD� XQH� IRUWH� FURLVVDQFH�� JUkFH� j� OD� JUDWXLWp� GHV� pWXGHV���������
VHFRQGDLUHV�� 

'DQV�OH�PrPH�WHPSV��%ODLVH�V¶pWDLW�LPSRVp�FRPPH�OH�SOXV�JUDQG�O\FpH�G¶$XYHUJQH��SDU�
VD� WDLOOH�HW��SOXV�HQFRUH��SDU� OD�QRWRULpWp�GH�VHV�FODVVHV�GH�SUpSDUDWLRQ�DX[�FRQFRXUV�
GHV�JUDQGHV�pFROHV� 

/HV�DFWHXUV�GX�O\FpH ��XQ�PRQGH�G¶KRPPHV�WUqV�KLpUDUFKLVp� 

&RPPH� WRXV� OHV� O\FpHV�� OH� O\FpH� %ODLVH� 3DVFDO� FRQVWLWXDLW� XQH� SHWLWH� VRFLpWp� WUqV������



 

 

KLpUDUFKLVpH��SODFpH�VRXV�OD�KDXWH�DXWRULWp�GX�SURYLVHXU� 

/H�SURYLVHXU�pWDLW�DVVLVWp�G¶XQ�FRQVHLO��GpQRPPp�EXUHDX�G¶DGPLQLVWUDWLRQ�SXLV�FRQVHLO�
G¶DGPLQLVWUDWLRQ��,O�DYDLW�SRXU�DGMRLQWV�OH�FHQVHXU��O¶pFRQRPH�HW�OH�VXUYHLOODQW�JpQpUDO�� 

9LQJW-KXLW� SURYLVHXUV� VH� VXFFpGqUHQW� GXUDQW� XQ� VLqFOH� HW� GHPL�� 3DUPL� HX[� DXFXQ�������
DXYHUJQDW�G¶RULJLQH�HW�SHX�GH�ORQJV © UqJQHV ª�j�O¶H[FHSWLRQ�QRWDEOH�GH�TXHOTXHV-XQV��
TXL�HXUHQW�OH�WHPSV�G¶LPSULPHU�OHXU�PDUTXH� 

(YROXDQW�DYHF� OD�SURJUHVVLRQ�GHV�HIIHFWLIV�GHV�pOqYHV�� OH�SHUVRQQHO�HQVHLJQDQW�SDVVD�
G¶XQH� GRX]DLQH� HQ� ������ j� XQH� WUHQWDLQH� HQ� ������ SXLV� XQH� FLQTXDQWDLQH� GDQV� OHV����
DQQpHV������ 

&RPPH�GDQV�WRXV�OHV�O\FpHV��FH�PLFURFRVPH�Q¶DYDLW�SDV�G¶XQLWp� 

$X� EDV� GH� O¶pFKHOOH� RQ� WURXYDLW� OHV� PDvWUHV� G¶pWXGHV� RX� UpSpWLWHXUV�� $X-GHVVXV �� OHV���
LQVWLWXWHXUV� HW�PDvWUHV� pOpPHQWDLUHV� HQ� FKDUJH� GHV� SHWLWHV� FODVVHV�� $X� VRPPHW� GH� OD�
KLpUDUFKLH ��OHV�SURIHVVHXUV�HW�SDUPL�HX[��DX�SUHPLHU�UDQJ��OHV�DJUpJpV� 

'H�SOXV�HQ�SOXV�TXDOLILp�� OD� FRPSRVLWLRQ�GH� FH�SHUVRQQHO� VH�GLYHUVLILDLW�� ELHQ�TX¶LO� VRLW�
UHVWp�SUHVTXH�H[FOXVLYHPHQW�PDVFXOLQ�� ,O� IDOOXW�DWWHQGUH� OD� ,,,qPH�5pSXEOLTXH�SRXU�TXH�
GHV�IHPPHV�FRPPHQFHQW�j�DSSDUDvWUH�SDUPL�OHV�SHUVRQQHOV��0PH�0DLUH�IXW�OD�SUHPLqUH�
j�%ODLVH��HQ�������PDLV�HOOH�QH� WUDYDLOODLW�TX¶DX�3HWLW�/\FpH�R��HOOH�DYDLW�HQ�FKDUJH� OD�
FODVVH�HQIDQWLQH� 

&H�Q¶HVW�TX¶DYHF�OHV�DQQpHV������TX¶HOOHV�FRPPHQFHQW�j�DFFpGHU��TXRLTXH�GH�PDQLqUH�
WUqV� OLPLWpH�� DX�*UDQG� /\FpH�HW� j� GHV�GLVFLSOLQHV�GLWHV�© QREOHV ª��$LQVL� LO� \� HXW�0OOH��
6HULQ��HQ�DQJODLV��QRPPpH�HQ�������UHSDUWLH�DX�ERXW�G¶XQ�DQ ��0OOH�0DUWLQ�WRXMRXUV�HQ�
DQJODLV�HQ������SXLV�0PH�)ODPDQW��HQ�PDWKpPDWLTXHV��HQ������ 

2Q�QH�SRXUUDLW� FHSHQGDQW� IHUPHU�FH�SDVVDJH�VDQV�pYRTXHU�FHUWDLQHV�JUDQGHV� ILJXUHV�
TXL�PDUTXqUHQW�OHXU�WHPSV��$X�SUHPLHU�UDQJ��+HQUL�%HUJVRQ�TXL�SRXUVXLYLW�VD�FDUULqUH�DX�
/\FpH�+HQUL�,9�DYDQW�GH�UHMRLQGUH�OH�&ROOqJH�GH�)UDQFH�SXLV�G¶REWHQLU�OH�3UL[�1REHO�GH�
OLWWpUDWXUH��HW�GRQW�RQ�D�FRQVHUYp�OH�IDPHX[�GLVFRXUV�VXU�OD�SROLWHVVH��ORUV�GH�OD�UHPLVH�
GHV�SUL[�GH�������$PpGpH�*DVTXHW��DQFLHQ�pOqYH�SXLV�QRUPDOLHQ�TXL�GHYLQW�PDLUH�GH�OD�
YLOOH�� 5HFWHXU� SXLV� 'LUHFWHXU� GH� O¶(QVHLJQHPHQW� 3ULPDLUH� DX� 0LQLVWqUH� GH� O¶,QVWUXFWLRQ�
3XEOLTXH��2Q� SHXW� FLWHU� DXVVL� %HQRvW�*RQRG� SURIHVVHXU� GH� OHWWUHV�� OH� SK\VLFLHQ� ,]DUQ��
O¶KLVWRULHQ�'HVGHYLVHV�GX�'p]HUW��OH�SKLORVRSKH�*LURG��JUDQG�DQLPDWHXU�GH�O¶DVVRFLDWLRQ�
VSRUWLYH�O¶,ULV�� 

/HV�pOqYHV ��XQ�PRQGH�GH�JDUoRQV 

&RPPH�WRXV�OHV�O\FpHV��%ODLVH�3DVFDO�HVW�GHPHXUp�WUqV�ORQJWHPSV�XQ�pWDEOLVVHPHQW�GH�
JDUoRQV��&H�Q¶HVW�TXH�GDQV�O¶HQWUH-GHX[�JXHUUHV�TX¶LO�FRPPHQoD�j�V¶RXYULU�j�OD�PL[LWp��
GH� PDQLqUH� WUqV� PDUJLQDOH�� HW� VHXOHPHQW� DX� VHLQ� GH� VHV� FODVVHV� SUpSDUDWRLUHV� DX[�
JUDQGHV�pFROHV� 

$LQVL�UHOqYH-W-RQ�OHV�QRPV�GH�MHXQHV�ILOOHV�SDUWLFXOLqUHPHQW�EULOODQWHV�GDQV�OHV�UHJLVWUHV�
GH� SDOPDUqV� DQQXHOV�� 0OOH� 0DUWLQ�� REWLQW� OH� 7DEOHDX� G¶+RQQHXU� HQ� 0DWKpPDWLTXHV���
6SpFLDOHV� HQ� ����� HW�0OOH� 3HUUqUH� VH� YLW� GpFHUQHU� OD� FRQVpFUDWLRQ� VXSUrPH �� OH� 3UL[�
G¶([FHOOHQFH� 



 

 

$�OD�PrPH�SpULRGH�V¶DPSOLILD�OD�GLYHUVLILFDWLRQ�GHV�RULJLQHV�VRFLDOHV�GHV�pOqYHV��JUkFH�OD�
JUDWXLWp� GHV� pWXGHV� VHFRQGDLUHV�� %ODLVH� GHYLQW� PRLQV� O¶pWDEOLVVHPHQW� GHV� pOLWHV���������
VRFLDOHV� HW� XQ� SHX� SOXV� FHOXL� GHV� HQIDQWV� GH� SHWLWV� IRQFWLRQQDLUHV� HW� G¶HPSOR\pV��������
FDWpJRULHV�VRFLDOHV�DX�VHLQ�GHVTXHOOHV�OH�QRPEUH�GHV�ERXUVLHUV�HVW�DOOp�FURLVVDQW� 

/¶DVVRFLDWLRQ�GHV�DQFLHQV�IXW�FUppH�GqV�OH�VHFRQG�(PSLUH��HQ�������VRXV�O¶LPSXOVLRQ�GH�
SHUVRQQDOLWpV�SDUWLFXOLqUHPHQW�DFWLYHV��GRQW�$JpQRU�%DUGRX[���JUDQG�SqUH�GX�3UpVLGHQW�
*LVFDUG� G¶(VWDLQJ�� TXL� GHYLQW� PDLUH� GH� &OHUPRQW�� SXLV� SDUOHPHQWDLUH� HW� 0LQLVWUH� GH���
O¶,QVWUXFWLRQ�3XEOLTXH�� 

/D�YLH�TXRWLGLHQQH�G¶XQ�O\FpH�RUGLQDLUH 

&RPPH� GDQV� WRXV� OHV� O\FpHV�� OHV� UqJOHV� GH� YLH� VH� VRQW� DVVRXSOLHV�� ELHQ� TXH� UHVWDQW�
UXGHV�� VXUWRXW� SRXU� OHV� LQWHUQHV�� $X� TXRWLGLHQ�� OD� JHVWLRQ� Q¶pWDLW� SDV� VLPSOH� HW� OH��������
SURYLVHXU� GHYDLW� SRXYRLU� IDLUH� IDFH� j� WRXV� OHV� LPSUpYXV�� FRPPH� ORUV� GH� O¶pSLGpPLH� GH�
W\SKRwGH�GH������TXL�HQWUDvQD� OD� IHUPHWXUH� WHPSRUDLUH��GHX[�PRLV��GH�O¶pWDEOLVVHPHQW��
RX�SHQGDQW�OH�WHPSV�GH�OD�3UHPLqUH�*XHUUH�PRQGLDOH� 

/HV� DQQpHV� VFRODLUHV� pWDLHQW� U\WKPpHV� SDU� OHV� YDFDQFHV�� OHV� FpUpPRQLHV�� OHV�����������
FRPSRVLWLRQV� HW� OHV� H[DPHQV�� 6RXV� OH� 6HFRQG� (PSLUH�� OH� FDOHQGULHU� VH� IL[D� SRXU� GH�
QRPEUHXVHV� GpFHQQLHV�� /¶DQQpH� FRPPHQoDLW� OH� �HU� RFWREUH� SRXU� VH� WHUPLQHU� SDU� OD��
UHPLVH�GHV�SUL[��GpEXW�DR�W� 

/HV� DFWLYLWpV� SK\VLTXHV�� SUDWLTXpHV� VRXV� XQH� IRUPH� WUqV� PLOLWDLUH�� pYROXqUHQW� YHUV� OH�
VSRUW��8QH�DVVRFLDWLRQ�WRXMRXUV�H[LVWDQWH��O¶,ULV��IXW�FUppH�DX�WRXUQDQW�GX�VLqFOH�HW�VHUYLW�
GH�EHUFHDX�DX[�FOXEV�GH�OD�YLOOH��QRWDPPHQW�SRXU�OH�UXJE\� 

3RXU� OHV�pOqYHV�� OD�FRQWHVWDWLRQ�GHV�UqJOHV�SXW�V¶H[SULPHU�SDU�GHV�FKDKXWV�RX�SDU�GHV�
HVFDSDGHV��/D�YLH�j�%ODLVH�QH�IXW�SDV�SOXV�GXUH�TX¶DLOOHXUV�� 

(Q�GHKRUV�GH�QRPEUHX[�© H[SORLWV ª�SRWDFKHV�WHOV�TXH�IXJXHV��GpJUDGDWLRQV��LQFHQGLHV�
GH� SRXEHOOHV�� LQVFULSWLRQV� VDWLULTXHV� RX� LQMXULHXVHV�� TXHOTXHV� pYqQHPHQWV����������������
KHXUHXVHPHQW�EHDXFRXS�SOXV�UDUHV��PDUTXqUHQW�GXUDEOHPHQW�OHV�HVSULWV�� 

/H�SOXV�GUDPDWLTXH�IXW� OH�VXLFLGH�j� OD�URXOHWWH�UXVVH�GX�MHXQH�$UPDQG�1HQ\��HQ�������
DYHF�OD�FRPSOLFLWp�SHUYHUVH�GH�TXHOTXHV�FDPDUDGHV�GRQW� O¶XQ�V¶LOOXVWUD��WUHQWH�DQV�SOXV�
WDUG��GDQV�OD�FROODERUDWLRQ��&HW�pYqQHPHQW�HXW�XQ�UHWHQWLVVHPHQW�QDWLRQDO��GX�IDLW�GH�FH�
TXH�O¶RQ�DSSHOOHUDLW�DXMRXUG¶KXL�XQH�IRUWH�© PpGLDWLVDWLRQ ª�� 

/¶HQVHLJQHPHQW ��WUDGLWLRQ�HW�pYROXWLRQ 

(Q� PDWLqUH� G¶HQVHLJQHPHQW�� O¶KLVWRLUH� GX� /\FpH� %ODLVH� 3DVFDO� Q¶D� ULHQ� HX� G¶RULJLQDO��������
$�QRWHU�TXH�VL�OD�WUDGLWLRQ�O¶D�ODUJHPHQW�HPSRUWp�VXU�O¶LQQRYDWLRQ��OH�VRXFL�GH�O¶H[FHOOHQFH�
IXW�SHUPDQHQW� 

&RPPH�WRXV�OHV�O\FpHV�JpQpUDX[��%ODLVH�3DVFDO�PLW�HQ�SODFH�OHV�GLIIpUHQWHV�UpIRUPHV��
0DOJUp� WRXW�� OHV�KXPDQLWpV�FODVVLTXHV� UHVWqUHQW�GRPLQDQWHV�HW� OD� UpIRUPH�GH������TXL�
ODQoDLW� OD� YRLH� GLWH� © PRGHUQH ª� VXVFLWD� LFL�� FRPPH�GDQV� OHV�DXWUHV� O\FpHV�� ELHQ� GHV�
GpEDWV�GRQW�RQ�WURXYH�GHV�pFKRV�GDQV�FHUWDLQV�GLVFRXUV�GH�UHPLVH�GHV�SUL[�� 

3OXV�FRQIRUPH�j�OD�ORJLTXH�PrPH�GH�O¶HQVHLJQHPHQW�GLVSHQVp�DX�VHLQ�GX�/\FpH�D�pWp�OD�



 

 

FUpDWLRQ�GH�FODVVHV�SUpSDUDWRLUHV�DX[�FRQFRXUV�G¶HQWUpH�GDQV�OHV�*UDQGHV�(FROHV��VXU��
OH�PRGqOH�GH�FHOOHV�GHV�O\FpHV�SDULVLHQV� 

2XYHUWHV�GqV�OH��HU�(PSLUH��HOOHV�SULUHQW�OHXU�SOHLQ�HVVRU�GDQV�OHV�DQQpHV�������FH�GRQW�
WpPRLJQHQW�OHV�SDOPDUqV�DQQXHOV�FRQVHUYpV�GDQV�OHV�DUFKLYHV�GX�O\FpH� 

/HV�SDOPDUqV�V¶pWRIIqUHQW�DSUqV�OD�3UHPLqUH�*XHUUH�0RQGLDOH�DYHF�GHV�HQWUpHV�j�O¶;��j�
&HQWUDOH��j� O¶(FROH�GH�3K\VLTXH�&KLPLH�RX�6XS-DpUR�HW�GDQV� OHV�VHFWLRQV�VFLHQWLILTXHV�
GHV�(16��6LPRQH�9LSOH�IXW�OD�SUHPLqUH�ILOOH�DGPLVH�j�6qYUHV�HQ������ 

/HV�FODVVHV�SUpSDUDWRLUHV�OLWWpUDLUHV�RXYULUHQW�HQ�������DSUqV�XQH�SUHPLqUH�WHQWDWLYH�HQ�
������ 

,,,�–�/H�QRXYHDX�/\FpH�%ODLVH�3DVFDO ��GH�UpIRUPHV�HQ�UpQRYDWLRQV� 

'HX[LqPH�*XHUUH�PRQGLDOH�2FFXSDWLRQ ��G¶LPSRUWDQWHV�PXWDWLRQV 

/¶DIIOX[�GHV�UpIXJLpV�HW�OD�WUDQVSODQWDWLRQ�G¶XQ�FHUWDLQ�QRPEUH�GH�FODVVHV�SUpSDUDWRLUHV�
SDULVLHQQHV� RX� DOVDFLHQQHV� SURYRTXD� XQ� JRQIOHPHQW� FRQVLGpUDEOH� GHV� HIIHFWLIV� GqV�
������ 3DUPL� OHV� QRPEUHX[� pOqYHV� TXH� %ODLVH� DFFXHLOOLW� SHQGDQW� O¶2FFXSDWLRQ �� -HDQ�
G¶2UPHVVRQ�HW�&ODXGH�/DQ]PDQQ��$X�UDQJ�GHV�pOqYHV�GH�FHWWH�SpULRGH�HW�GH�O¶LPPpGLDW�
DSUqV-JXHUUH �� G¶DXWUHV� IXWXUHV� JUDQGHV� SHUVRQQDOLWpV� WHOOHV� TXH� 9DOpU\� *LVFDUG��������
G¶(VWDLQJ��)UDQoRLV�0LFKHOLQ��-DFTXHV�'HORUV�RX�*HRUJHV�%HVVH� 

/H� 3URYLVHXU� HXW� ELHQ� GX� PDO� j� WURXYHU� GH� OD� SODFH� SRXU� WRXV� OHV� pOqYHV� GH����������������
O¶pWDEOLVVHPHQW��G¶DXWDQW�TXH�OH�3HWLW�/\FpH�pWDLW�UpTXLVLWLRQQp�� 

/D� .KkJQH� GH� %ODLVH� ILW� XQH� IUDFDVVDQWH� HQWUpH� GDQV� OHV� SDOPDUqV�� EpQpILFLDQW� GX����
UHQIRUW� G¶XQ� ERQ� JURXSH� G¶pWXGLDQWV� HW� GH� SURIHVVHXUV� GHV� JUDQGV� O\FpHV� SDULVLHQV���
O\RQQDLV�HW�DOVDFLHQV��/D�7DXSH�GpMj�UHQRPPpH�JUkFH�DX�SURIHVVHXU�6DQVHOPH��JDJQD�
HQ�QRWRULpWp��'DQV�OH�PrPH�WHPSV�QRPEUH�G¶pOqYHV�V¶HQJDJqUHQW�GDQV�OD�5pVLVWDQFH�� 

/D�FLWp�VFRODLUH�GH�O¶$YHQXH�&DUQRW � 

'LVFXWp�GqV�OH�GpEXW�GX�VLqFOH��OH�SURMHW�GH�FRQVWUXFWLRQ�G¶XQ�QRXYHDX�O\FpH�QH�SRXYDLW�
SOXV� rWUH� UHSRXVVp� ORUVTXH�� DX� GpEXW� GHV� DQQpHV� ������ VH� ILUHQW� SOXV� SUHVVDQWV� OHV��
HIIHWV� FRQMXJXpV� GH� OD� IRUWH� FURLVVDQFH� GpPRJUDSKLTXH� HW� GH� OD� GpPRFUDWLVDWLRQ� GH��
O¶DFFqV�j�O¶HQVHLJQHPHQW�VHFRQGDLUH��)LQDQFp�SDU�O¶(WDW�HW�OD�YLOOH��OH�FKDQWLHU��RXYHUW�HQ�
������V¶DFKHYD�HQ�������VXU�O¶HVSDFH�OLEpUp�SDU�OD�FDVHUQH�*ULEHDXYDO� 

'URLW�� FODLU� HW� DpUp�� OH� QRXYHDX� O\FpH� IXW� FRQoX� GH� PDQLqUH� WUqV� IRQFWLRQQHOOH� DYHF�����
DXWRXU�G¶XQH�JUDQGH�FRXU��GHV�EkWLPHQWV�WUqV�© PRGHUQHV ª��GLVWULEXpV�HQ�IRQFWLRQ�GHV�
GLIIpUHQWV�W\SHV�G¶HQVHLJQHPHQW�RX�G¶DFWLYLWpV��8QH�FLWp�LGpDOH�VHORQ�OHV�FRQFHSWLRQV�GH�
O¶pSRTXH�PDLV�GRQW�RQ�SHXW�UHJUHWWHU�TXH�O¶HVWKpWLTXH�QH�I�W�MDPDLV�j�OD�KDXWHXU�GX�3UL[�
GH�5RPH�GRQW�V¶KRQRUD�VRQ�FRQFHSWHXU��O¶DUFKLWHFWH�1RsO�� 

&HSHQGDQW�� DX� WRXUQDQW� GHV�DQQpHV������� O¶HQVHPEOH� LPPRELOLHU�� GRQW� O¶(WDW� ILQDQoDLW�
GH� PDQLqUH� WURS� SDUFLPRQLHXVH� O¶HQWUHWLHQ�� V¶HVW� WUqV� YLWH� UpYpOp� PDO� DGDSWp� j� OD������
FURLVVDQFH�GHV�HIIHFWLIV�HW�DX[�QRXYHOOHV�IRUPHV�G¶RUJDQLVDWLRQ�SpGDJRJLTXH� 

$�O¶LQLWLDWLYH�GH� OD�5pJLRQ��XQH�SUHPLqUH�SKDVH�GH�UpQRYDWLRQ�HW�GH�UHVWUXFWXUDWLRQ�GHV�
ORFDX[�D�pWp�ODQFpH�VRXV�OD�GLUHFWLRQ�GHV�DUFKLWHFWHV�)DEUH�HW�6SHOOHU��0DLV�O¶HQVHPEOH�



 

 

GX�SURMHW�Q¶D�SDV�pWp�SRXUVXLYL�FDU��HQWUH-WHPSV��GH�QRXYHOOHV�QRUPHV�HW�GH�QRXYHDX[��
EHVRLQV�RQW�G��rWUH�SULV�HQ�FRQVLGpUDWLRQ�� 

7RXW� FHOD� QH� VXIILVDQW� SDV�� LO� HVW� DSSDUX� QpFHVVDLUH�� GqV� ����-���� GH� FRQGXLUH� XQH���
UpIOH[LRQ� JOREDOH� SRXU� XQH� UHVWUXFWXUDWLRQ� SOXV� UDWLRQQHOOH� GH� OD� FLWp� VFRODLUH�� $SUqV���
SOXVLHXUV�DQQpHV�G¶DWHUPRLHPHQW��OHV�WUDYDX[�RQW�HQILQ�pWp�ODQFpV�HQ����� ��SOXV�GH����
DQV�DSUqV�TX¶LOV�RQW�pWp�HQYLVDJpV �� 

'HV�PXWDWLRQV�j�XQ�U\WKPH�DFFpOpUp 

$SUqV�OH�WHPSV�GHV�PXWDWLRQV�OHQWHV��OHV�DQQpHV�TXL�RQW�VXLYL�OD��qPH�*XHUUH�PRQGLDOH��
RQW�pWp�PDUTXpHV�SDU�XQ�HQFKDvQHPHQW�LQLQWHUURPSX�GH�UpIRUPHV��GH�UHVWUXFWXUDWLRQV�HW�
GH�UpQRYDWLRQV� 

3UHPLqUH� JUDQGH� WUDQVIRUPDWLRQ �� OD� VpSDUDWLRQ� GX� SUHPLHU� F\FOH� TXL� HVW� GHYHQX�� DX�
GpEXW�GHV�DQQpHV������� OH�&(6�SXLV�GDQV� OHV�DQQpHV������� OH�FROOqJH�%ODLVH�3DVFDO��
'¶DERUG� SDUWLHOOH�� OD� SDUWLWLRQ� pWDLW� GHVWLQpH� j� GHYHQLU� FRPSOqWH� DX� GpEXW� GHV� DQQpHV�
�����GDQV�OH�FDGUH�G¶XQ�SURMHW�GH�UHVWUXFWXUDWLRQ�JOREDO�LQFOXDQW�OH�/\FpH�-HDQQH�G¶$UF��
0DLV�GHYDQW�OD�PRQWpH�GHV�RSSRVLWLRQV��OD�IXVLRQ�HQYLVDJpH�Q¶DERXWLW�SDV�HW�© %ODLVH ª�
FRPPH�© -HDQQH ª� VRQW� UHVWpV�GHV�FLWpV� VFRODLUHV��8QH�VLWXDWLRQ�TXL� QH� VHPEOH�SOXV�
GHYRLU� rWUH� UHPLVH� HQ� TXHVWLRQ�� HQ� SDUWLFXOLHU� j� %ODLVH� R�� OD� GLUHFWLRQ� HVW� UHGHYHQXH�
XQLTXH� 

$X�ILO�GX�WHPSV��%ODLVH�D�pWRIIp�VHV�VWUXFWXUHV�HW�GLYHUVLILp�VRQ�© RIIUH�GH�IRUPDWLRQ ª��HQ�
SDUWLFXOLHU� DX� /\FpH �� RXYHUWXUH� GH� OD� %� SXLV� (6�� FUpDWLRQ� GH� OD� VHFWLRQ� VSRUW-pWXGHV�
DWKOpWLVPH� DVVRFLpH� ELHQW{W� DX� 3{OH� )UDQFH�� FUpDWLRQ� GH� OD� VHFWLRQ� HXURSpHQQH� HW�����
RXYHUWXUH�GH�O¶RSWLRQ�FLQpPD�DXGLRYLVXHO� 

3OXV�PDUTXDQW�D�pWp�OH�GpYHORSSHPHQW�GHV�FODVVHV�SUpSDUDWRLUHV�DX[�JUDQGHV�pFROHV ��
RQ�HQ�FRPSWDLW��� UDVVHPEODQW�SUqV�GH�����pOqYHV�HQ����������DX�PLOLHX�GHV�DQQpHV�
���������SRXU�SOXV�GH�����pOqYHV�GHSXLV������ 

$X� WRWDO�� OHV� HIIHFWLIV� RQW� IRUWHPHQW� SURJUHVVp �� ILQ� GHV� DQQpHV� ���� �� ����� pOqYHV ��
������� �� ������ /D� FUpDWLRQ� GX� /\FpH� GH� &RXUQRQ�� OD� EDLVVH� GpPRJUDSKLTXH� HW� OH����
UHQIRUFHPHQW�GHV�FRQWUDLQWHV�GH� OD�FDUWH�VFRODLUH�RQW�HX�GHSXLV�SRXU�HIIHW�GH�UDPHQHU�
OHV�HIIHFWLIV�DX[�HQYLURQV�GH������� 

/D�PL[LWp  

3RXU�OHV�pOqYHV��HOOH�HVW�UHVWpH�OLPLWpH�DX[�&3*(�MXVTX¶j�VD�JpQpUDOLVDWLRQ�HQ����������
$YHF� XQ� WHPSV�G¶DYDQFH� VXU� OH� /\FpH� -HDQQH� G¶$UF� SODFp� VRXV� OD� IpUXOH� YLJLODQWH� GH�
0OOH�%HUWKHW��VD�GLUHFWULFH� 

/D� FRPSRVLWLRQ� GHV� SHUVRQQHOV� D� VXLYL� OD� PrPH� pYROXWLRQ�� (Q� ������ RQ� QH� FRPSWDLW��
HQFRUH� TXH� ��� IHPPHV� SURIHVVHXUV� HW� ��� IHPPHV� GDQV� OHV� VHFUpWDULDWV�� (OOHV� VRQW���
DXMRXUG¶KXL� ODUJHPHQW� PDMRULWDLUHV�� (W�� GHSXLV� ������ VXU� OHV� TXDWUH� SURYLVHXUV� TXL� VH�
VRQW�VXFFpGp�RQ�FRPSWH�WURLV�IHPPHV� 

8Q�S{OH�G¶H[FHOOHQFH�SRXU�O¶DFDGpPLH�GH�&OHUPRQW 

+pULWLHU� G¶XQ� SDVVp� ORQJ� HW� SUHVWLJLHX[�� LO� D� JDUGp� WRXV� OHV� DWWULEXWV� GH� VRQ� UDQJ� GH�



 

 

© JUDQG�O\FpH ª ��VD�VLWXDWLRQ�DX�FKHI-�OLHX�GH�VRQ�DFDGpPLH��VD�WDLOOH��VHV�UpVXOWDWV�TXL��
IRQW�GHSXLV�ORQJWHPSV�VD�QRWRULpWp��HW�ELHQ�V�U�VHV�FODVVHV�SUpSDUDWRLUHV�DX[�JUDQGHV�
pFROHV� 

(Q�ERQ�UDQJ�SDUPL�OHV�JUDQGV�O\FpHV�IUDQoDLV��LO�HVW�XQ�GHV�O\FpHV�SKDUHV�GH�O¶DFDGpPLH�
GH� &OHUPRQW�� ,O� EULOOH� SDU� VHV� UpVXOWDWV� HW� IDLW� SDUWLH� GHV� O\FpHV� TXL� HQYRLHQW� OH� SOXV�
G¶pOqYHV�GDQV� OHV� ILOLqUHV�G¶H[FHOOHQFH� OHV�SOXV�VpOHFWLYHV�GH� O¶HQVHLJQHPHQW�VXSpULHXU��
&KDTXH� DQQpH�� SOXV� GH� GHX[� FHQWV� GH� VHV� pOqYHV� LQWqJUHQW� GHV� JUDQGHV� pFROHV��
&KDTXH� DQQpH� LO� HVW� SUpVHQW� DX�&RQFRXUV�*pQpUDO� HW� GDQV� ELHQ�G¶DXWUHV� FKDOOHQJHV��
0rPH� HQ� VSRUW�� LO� D� DSSRUWp� XQH� FRQWULEXWLRQ� GH� SUHPLHU� RUGUH �� 3UL[� 1DWLRQDO� GH�����
O¶(GXFDWLRQ�� GHV� GL]DLQHV� G¶DWKOqWHV� GHYHQXV� LQWHUQDWLRQDX[�� GH� QRPEUHX[� WLWUHV��������
UpJLRQDX[�QDWLRQDX[�HW�LQWHUQDWLRQDX[� 

 

5HWUDFHU�PrPH�EULqYHPHQW��O¶KLVWRLUH�G¶XQ�JUDQG�pWDEOLVVHPHQW�FRPPH�OH�/\FpH�%ODLVH�
3DVFDO��F¶HVW� ILQDOHPHQW�UHPHWWUH�HQ�OXPLqUH�TXHOTXHV�SDJHV�GH�O¶KLVWRLUH�GH�WRXWH�XQH�
UpJLRQ� 

&RQVWLWXDQW�XQH�SDUW�GH�QRV�UDFLQHV��UHYLYLILpH�VDQV�FHVVH�SDU�GH�QRXYHOOHV�JpQpUDWLRQV�
G¶pOqYHV�HW�GH�PDvWUHV��F¶HVW�G¶DYHQLU�TX¶XQH� WHOOH� LQVWLWXWLRQ�HVW� WRXMRXUV�SRUWHXVH ��XQ�
DYHQLU�FRQMXJXDQW�KDUPRQLHXVHPHQW�PRGHUQLWp�HW�WUDGLWLRQ�G¶H[FHOOHQFH� 

 

6RXUFHV � 

· )RQGV�GHV�DUFKLYHV�GX�O\FpH�DYHF�QRWDPPHQW�OHV�YROXPHV�UHOLpV�GHV�SDOPDUqV��
/HV�UHJLVWUHV�GX�SHUVRQQHO� 

·� 5HQp�5,*2'21��OH�O\FpH�%ODLVH�3DVFDO�GH�&OHUPRQW-)HUUDQG���������������%UR�
FKXUH�pGLWpH�DYDQW�O¶RXYHUWXUH�GX�QRXYHDX�O\FpH��(GLWLRQV�SXEOLFLWDLUHV�&23212-%22. 

· <DQQ� '$5621�� OH� O\FpH� GH� &OHUPRQW� �����-������� ������ 7(5� +LVWRLUH�����
FRQWHPSRUDLQH�VRXV�OD�GLUHFWLRQ�GH�0PH�*��0$66$5'-*8,/%$8' 

· )DELHQQH� 3,//(�� OH� O\FpH� %ODLVH� 3DVFDO� GH� &OHUPRQW-)HUUDQG� �����-�������
������7(5�+LVWRLUH�FRQWHPSRUDLQH�VRXV�OD�GLUHFWLRQ�GH�0PH�0$66$5'-*8,/%$8' 

· $QWRLQH�35267��+LVWRLUH�GH�O¶HQVHLJQHPHQW�HQ�)UDQFH������-������$UPDQG�
&OLQ�3DULV��������&ROO��8���qPH�pGLWLRQ������ 

 

 

 



 

 

&ROORTXH 

�/D�PpPRLUH��XQ�SDWULPRLQH�SRXU�GHPDLQ� 

 

/H�WUDYDLO�GH�PpPRLUH 

)DELHQ�&RQRUG��������������������������������������������������������������������������������������������������������������������
3URIHVVHXU�G¶KLVWRLUH�PRGHUQH�j�O¶XQLYHUVLWp� 

 

+LVWRLUH�HW�PpPRLUH��XQH�UHODWLRQ�FRPSOH[H 

0pPRLUH�HW�KLVWRLUH�VHPEOHQW�SURFKHV�HW�VRQW�SRXUWDQW�VRXYHQW�DQWLQRPLTXHV��
8QH�GpILQLWLRQ�FURLVpH�GHV�GHX[�WHUPHV�HVW�SURSRVpH�SDU�OH�VLWH��pGXVFRO���TXL�
PHW�GHV�UHVVRXUFHV�j�GLVSRVLWLRQ�GHV�HQVHLJQDQWV � 

© /¶KLVWRLUH��F¶HVW� OD� UHFKHUFKH�GH� OD�YpULWp��/D�PpPRLUH��F¶HVW� OH� UHVSHFW�
GH� OD� ILGpOLWp� 3RXU� OHV�HQVHLJQDQWV�� OD�PpPRLUH�HVW�HQVHLJQpH�FRPPH�REMHW�
G¶KLVWRLUH�� DYHF� OHV� UHJDUGV� FURLVpV� G¶XQH� PpWKRGH� KLVWRULTXH� TXL� SHUPHW� GH�
GLVWLQJXHU� OHV�PpPRLUHV�� LQGLYLGXHOOHV�HW� FROOHFWLYHV�� VHORQ� OHV�HVSDFHV�HW� OHV�
WHPSV�KLVWRULTXHV� ª� 

/HV� VLJQDWDLUHV� G¶XQ� DSSHO� SRXU� OD� OLEHUWp� GH� O¶KLVWRLUH� �-HDQ-3LHUUH� $]pPD��
(OLVDEHWK� %DGLQWHU�� -HDQ--DFTXHV� %HFNHU�� )UDQoRLVH� &KDQGHUQDJRU�� $ODLQ���
'HFDX[��0DUF�)HUUR��-DFTXHV�-XOOLDUG��-HDQ�/HFODQW��3LHUUH�0LO]D��3LHUUH�1RUD��
0RQD� 2]RXI�� -HDQ-&ODXGH� 3HUURW�� $QWRLQH� 3URVW�� 5HQp� 5pPRQG�� 0DXULFH�
9DwVVH�� -HDQ-3LHUUH� 9HUQDQW�� 3DXO� 9H\QH�� 3LHUUH� 9LGDO-1DTXHW� HW� 0LFKHO�
:LQRFN��HVWLPHQW�TXDQW�j�HX[�TXH�© O¶KLVWRLUH�Q¶HVW�SDV�OD�PpPRLUH��/¶KLVWRULHQ��
GDQV� XQH� GpPDUFKH� VFLHQWLILTXH�� UHFXHLOOH� OHV� VRXYHQLUV� GHV� KRPPHV�� OHV��
FRPSDUH� HQWUH� HX[�� OHV� FRQIURQWH� DX[� GRFXPHQWV�� DX[� REMHWV�� DX[� WUDFHV�� HW�
pWDEOLW� OHV�IDLWV��/¶KLVWRLUH�WLHQW�FRPSWH�GH�OD�PpPRLUH��HOOH�QH�V¶\�UpGXLW�SDV� ª�
&¶HVW�GDYDQWDJH�O¶KLVWRLUH�GH�OD�PpPRLUH�TXL� LQWpUHVVH�OHV�KLVWRULHQV��TXDQG�OD�
PpPRLUH� FRQVWLWXH� GDQV� O¶HVSULW� GH� QRPEUHXVHV� SHUVRQQHV� XQH� OHFWXUH� GH��
O¶KLVWRLUH��(OOH� VH� WUDGXLW� VRXYHQW� SDU�XQH� LQVLVWDQFH�VXU� OH� WHPSV� ORQJ�HW� GHV�
LQYDULDQWV��DORUV�TXH�O¶KLVWRLUH��SRXU�UHWHQLU�OD�GpILQLWLRQ�SURSRVpH�HQ�VRQ�WHPSV�
SDU�0DUF�%ORFK�VH�YHXW�© VFLHQFH�GX�FKDQJHPHQW ª��© VFLHQFH�GHV�KRPPHV�
GDQV� OH� WHPSV ª�� O¶KLVWRULHQ�GHV�$QQDOHV�DMRXWDQW�TXH�© OH� WHPSV�GH� O¶KLVWRLUH�
HVW� OH� SODVPD� R�� EDLJQHQW� OHV� SKpQRPqQHV� HW� OH� OLHX� GH� OHXU� LQWHOOLJLELOLWp ª���
$LQVL�� SDU� TXHOTXH� ERXW� TX¶RQ� OH� SUHQQH�� WHPSV�� FKDQJHPHQW�� FKURQRORJLH���
pYROXWLRQ�G¶XQ�F{Wp��VHPEOHQW�V¶RSSRVHU�WHUPH�j�WHUPH��WUDLW�j�WUDLW��j�O¶LGHQWLWp��
O¶XQLWp��OD�IL[LWp�PrPH�VL�pYLGHPPHQW�FHV�QRWLRQV�Q¶RQW�SDV�GH�FDUDFWqUH�DEVROX�� 

/D�PpPRLUH� SHXW� rWUH� WRXW� j� OD� IRLV� XQH� DX[LOLDLUH� GH� O¶KLVWRLUH� �j� WUDYHUV� SDU�



 

 

H[HPSOH� O¶XVDJH� GH� O¶HQTXrWH� RUDOH�� HW� XQH� FRQFXUUHQWH� YRLUH� XQ� REVWDFOH� j�
O¶pWDEOLVVHPHQW�HW�j�O¶HQVHLJQHPHQW�VHUHLQ�GH�O¶KLVWRLUH��F¶HVW�WRXWH�OD�SUREOpPD�
WLTXH�GHV�ORLV�PpPRULHOOHV�HW�GH�OD�FRQFXUUHQFH�GHV�PpPRLUHV��TXL�RQW�VXVFLWp�
GH�PXOWLSOHV�DSSHOV�G¶LQWHOOHFWXHOV�GHSXLV�OD�ORL�*D\VVRW���3OXW{W�TXH�GH�UpVXPHU�
LFL�j�QRXYHDX�GHV�GpEDWV�PDLQWHQDQW�ELHQ�EDOLVpV�RX�GH�WHQWHU�GH�EDOD\HU�WRXV�
FHV� DVSHFWV�� M¶DL� IDLW� OH� FKRL[� SRXU� FHWWH� FRQIpUHQFH� GH� GpYHORSSHU� XQ� WKqPH�
SOXV� VSpFLILTXH�� FHOXL� GH� OD� PpPRLUH� FRPPH� SURGXFWULFH� G¶KLVWRLUH�� j� WUDYHUV�
O¶H[HPSOH� GX� UHVVHQWLPHQW�� &¶HVW� O¶REMHW� G¶XQ� RXYUDJH� GH� 0DUF� )HUUR� TXL������
FRQVLGqUH� TX¶© j� O¶RULJLQH� GX� UHVVHQWLPHQW� FKH]� XQ� LQGLYLGX� FRPPH� GDQV� OH�
JURXSH�VRFLDO��RQ�WURXYH�WRXMRXUV�XQH�EOHVVXUH��XQH�YLROHQFH�VXELH��XQ�DIIURQW��
XQ�WUDXPDWLVPH��&HOXL�TXL�VH�VHQW�YLFWLPH�QH�SHXW�SDV�DJLU��SDU�LPSXLVVDQFH��,O�
UXPLQH�VD�YHQJHDQFH�TX¶LO�QH�SHXW�PHWWUH�j�H[pFXWLRQ�HW�TXL� OH� WDUDXGH�VDQV�
FHVVH� ª�,O�UHPDUTXH�TXH�© FHWWH�DWWHQWH�SHXW�pJDOHPHQW�V¶DFFRPSDJQHU�G¶XQH�
GLVTXDOLILFDWLRQ�GHV�YDOHXUV�GH�O¶RSSUHVVHXU�HW�G¶XQH�UHYDORULVDWLRQ�GHV�VLHQQHV�
SURSUHV�� GH� FHOOHV� GH� VD� FRPPXQDXWp� TXL� QH� OHV� DYDLW� SDV� GpIHQGXHV��������
FRQVFLHPPHQW� MXVTXH-Oj�� FH� TXL� GRQQH� XQH� IRUFH� QRXYHOOH� DX[� RSSULPpV������
VpFUpWDQW� XQH� UpYROWH�� XQH� UpYROXWLRQ� RX� HQFRUH� XQH� UpJpQpUHVFHQFH ª HW����
REVHUYH�TXH�© OD� UHYLYLVFHQFH�GH� OD�EOHVVXUH�SDVVpH�HVW�SOXV� IRUWH�TXH� WRXWH�
YRORQWp� G¶RXEOL ª�� ,O� V¶DJLW� G¶XQ� H[HPSOH� TXH� M¶DL� SX� pWXGLHU� GDQV� OH� FDV����������
SDUWLFXOLHU� GH� FH� TXH� O¶RQ� DSSHOOH� HQ� )UDQFH� OD� 5HYDQFKH�� j� VDYRLU� O¶DWWLWXGH�
DGRSWpH� YLV-j-YLV� GH� O¶$OOHPDJQH� DSUqV� OD� JXHUUH� GH� ����-������ GRQW� RQ�����
FRPPpPRUH�DFWXHOOHPHQW�OH�FHQW�FLQTXDQWLqPH�DQQLYHUVDLUH� 

,GHQWLWp�QDWLRQDOH��KLVWRLUH�HW�PpPRLUH 

8Q�eWDW�TXL�DUUDFKH�XQ�WHUULWRLUH�j�XQ�SD\V�YRLVLQ ��OH�IDLW�SHXW�VHPEOHU�WRXW�j�IDLW�
DQDFKURQLTXH� HW� OHV� RUJDQLVDWLRQV� LQWHUQDWLRQDOHV� PLVHV� HQ� SODFH� DSUqV� OHV�
GHX[� JXHUUHV� PRQGLDOHV� VH� VRQW� HIIRUFpHV� G¶HPSrFKHU� FHWWH� SRVVLELOLWp� DILQ�
G¶pYLWHU� OD� UpPLQLVFHQFH� GHV� FRQIOLWV� GX� SDVVp�� DFFRUG� TXL� UHQG� pJDOHPHQW����
LQWDQJLEOHV� OHV�IURQWLqUHV� LVVXHV�GH� OD�FRORQLVDWLRQ��GH�O¶$IULTXH�VXEVDKDULHQQH�
DX� 0R\HQ-2ULHQW�� 7RXWH� WUDQVJUHVVLRQ� GH� FH� FRQVHQVXV� HVW� VXVFHSWLEOH� GH��
VpYqUHV� UHSUpVDLOOHV�� O¶H[HPSOH� GH� O¶,UDN� FKDVVp� GX� .RZHwW� SHX� DSUqV� O¶DYRLU�
HQYDKL�HQ������HVW�HPEOpPDWLTXH��3RXUWDQW��DX�PrPH�PRPHQW��OHV�JXHUUHV�TXL�
HQVDQJODQWHQW� O¶DQFLHQQH� <RXJRVODYLH� PRQWUHQW� TXH�� MXVTXH� VXU� OH� FRQWLQHQW�
HXURSpHQ��WRXW�ULVTXH�GH�FRQIOLW�OLp�j�OD�QDWLRQ�HW�OD��QRQ��FRwQFLGHQFH�HQWUH�XQ�
SHXSOH�HW�XQ�eWDW�Q¶HVW�SDV�pFDUWp��3OXV�UpFHPPHQW��OD�WHQVLRQ�HQWUH�O¶8NUDLQH�
HW�OD�5XVVLH�D�UpYHLOOp�OH�VSHFWUH�GHV�JXHUUHV�LQWHUpWDWLTXHV�HQ�(XURSH��/D�FULVH�
GH�&ULPpH�� VXLYLH� GX� UDWWDFKHPHQW� GH� OD� SpQLQVXOH� j� OD� )pGpUDWLRQ� UXVVH� HQ��
������ LOOXVWUH� TXDQW� j� HOOH� OD� SXLVVDQFH� GH� O¶LUUpGHQWLVPH� HW� OD� QRVWDOJLH���������
LPSpULDOH�TXL�PDUTXHQW�HQFRUH�OHV�OLPLWHV�GH�O¶DQFLHQQH�8QLRQ�VRYLpWLTXH��GRQW�



 

 

WpPRLJQHQW�DXVVL� OHV�TXHUHOOHV�TXL�PLQHQW� O¶$ENKD]LH�RX� OD�*pRUJLH��(OOH�SRVH�
OD�TXHVWLRQ�GH�O¶LGHQWLWp�QDWLRQDOH ��HQ�HIIHW��OHV�KDELWDQWV�GH�&ULPpH��FRQVXOWpV�
ORUV� G¶XQ� UpIpUHQGXP� -� PrPH� VL� FHOXL-FL� Q¶RIIUH� SDV� WRXWHV� OHV� JDUDQWLHV������������
G¶H[SUHVVLRQ� OLEUH� HW� OR\DOH� GX� VXIIUDJH� -� PDQLIHVWHQW� OHXU� YRORQWp� GH� TXLWWHU�
O¶8NUDLQH� SRXU� UHMRLQGUH� OD� 5XVVLH�� GRQW� HOOH� DYDLW� pWp� GLVWUDLWH� SDU� 1LNLWD�
.KURXFKWFKHY�� 

 /¶LGHQWLWp� QDWLRQDOH� QH� VH� UpVXPH� SDV� j� XQH� TXHVWLRQ� WHUULWRULDOH�� (OOH�
VXSSRVH� pJDOHPHQW� O¶DGKpVLRQ� j� XQ� FRUSV� FRPPXQ� GH� YDOHXUV�� &¶HVW� FHWWH���
FRKpVLRQ�GRQW�O¶pYLGHQFH�Q¶HVW�SDV�DGPLVH�SDU�WRXV�TXL�LQWHUURJH�HW�IUDJLOLVH�OD�
VRFLpWp� IUDQoDLVH�� (Q� ������ pOX� SUpVLGHQW� GH� OD� 5pSXEOLTXH�� 1LFRODV� 6DUNR]\�
PHW� HQ� SODFH� XQ� PLQLVWqUH� GH� O¶LPPLJUDWLRQ�� GH� O¶LQWpJUDWLRQ�� GH� O¶LGHQWLWp�������
QDWLRQDOH� HW� GX� GpYHORSSHPHQW� VROLGDLUH�� PrODQW� LQGLVVROXEOHPHQW� IOX[����������
PLJUDWRLUHV� HW� LGHQWLWp� QDWLRQDOH�� FKRL[� SRUWHXU� GH� SROpPLTXHV�� /H� VHFRQG�����
WLWXODLUH� GH� FH� PLQLVWqUH�� eULF� %HVVRQ�� ODQFH� HQ� ����� XQ� GpEDW� VXU� O¶LGHQWLWp��
QDWLRQDOH�� DEDQGRQQp� TXHOTXHV� PRLV� SOXV� WDUG� HQ� UDLVRQ� GHV� GpUDSDJHV������
HQJHQGUpV� SDU� VD� �PDXYDLVH�� WHQXH�� ¬� O¶pSRTXH�� OD� JDXFKH� HVW� YHQW� GHERXW�
FRQWUH� FHWWH� LQLWLDWLYH��¬�GURLWH��$ODLQ� -XSSp�� UpVHUYp�� QRWH� VXU� VRQ�EORJ� OH����
RFWREUH����� TXH�© OHV�GpILQLWLRQV�GH�OD�1DWLRQ�VRQW�QRPEUHXVHV ª�PDLV�© TXH�
FHOOH�TX¶HQ�D�GRQQp�(UQHVW�5(1$1��GDQV�VD�WUqV�EHOOH�FRQIpUHQFH�GX����PDUV�
������ UHVWH� LQGpSDVVDEOH ª�� ,O� FRQFOXW� GqV� ORUV �� © 7RXW� HVW� GLW�� ¬� TXRL� ERQ�����
UHODQFHU�XQ�GpEDW�" ª��6L� OH� WKqPH�GH� O¶LGHQWLWp�QDWLRQDOH�HVW�j�QRXYHDX�DJLWp�
SDU� 1LFRODV� 6DUNR]\� ORUV� GH� OD� FDPSDJQH� SUpVLGHQWLHOOH� GH� ������ OH� VXMHW�����
GHPHXUH�HQVXLWH�VHFRQG��,O�UHYLHQW�VXU�OH�GHYDQW�GH�OD�VFqQH�GDQV�OH�FRQWH[WH�
YLROHQW� GHV� DWWHQWDWV� FRPPLV� GHSXLV� ������ VXU� OH� VRO� IUDQoDLV�� SDU� GHV����������
WHUURULVWHV�VH� UHYHQGLTXDQW�G¶XQH�RUJDQLVDWLRQ� LVODPLVWH�PR\HQ-RULHQWDOH�PDLV�
TXL� VRQW�� HX[�� GH� QDWLRQDOLWp� IUDQoDLVH�� &H� GRXORXUHX[� FRQVWDW� FRQGXLW� OHV�
IHPPHV�HW�OHV�KRPPHV�SROLWLTXHV�j�UHSRVHU�OD�TXHVWLRQ�GH�OD�QDWLRQ�HW�GH�VRQ�
FRQWHQX� LGpRORJLTXH�� $ODLQ� -XSSp�� ILGqOH� j� VHV� UpIpUHQFHV�� HVWLPH� HQ�����������
VHSWHPEUH�TXH�© OD�SOXV�EHOOH�GpILQLWLRQ�GH�FH�TX¶HVW�XQH�QDWLRQ��GH�FH�TX¶HVW�
XQH� SDWULH�� F¶HVW� FHOOH� TX¶(UQHVW�5HQDQ� D� GRQQpH� DX�;,;H� VLqFOH� �� OH� OLHX� GX�
YLYUH� HQVHPEOH� ������� GHV� YDOHXUV� FRPPXQHV�� XQ� SURMHW� FRPPXQ�� XQ� ELHQ������
FRPPXQ�� XQH� YLVLRQ� FRPPXQH� GH� O¶DYHQLU� ª�� 'HX[�PRLV� SOXV� WDUG�� DSUqV� OHV�
DWWHQWDWV� GH� QRYHPEUH�� )UDQoRLV� +ROODQGH� DQQRQFH� DX� &RQJUqV� UpXQL� j�������
9HUVDLOOHV�TXH�OHV�WLWXODLUHV�G¶XQH�GRXEOH�QDWLRQDOLWp�SRXUURQW�rWUH�SULYpV�GH�OHXU�
QDWLRQDOLWp� IUDQoDLVH�� /D� WHQWDWLYH� GH� PLVH� HQ� DSSOLFDWLRQ� SDU� VRQ�����������������
JRXYHUQHPHQW� GH� FHWWH� DQQRQFH� IUDFWXUH� XQH� JDXFKH� GpMj� GLYLVpH� VXU� ELHQ�
G¶DXWUHV� VXMHWV�� /H� ��� IpYULHU� ������ HQ� SOHLQ� GpEDW� VXU� OD� GpFKpDQFH� GH��������
QDWLRQDOLWp��SOXVLHXUV�SHUVRQQDOLWpV�GH�JDXFKH��SDUPL�OHVTXHOOHV�0DUWLQH�$XEU\�
HW� 'DQLHO� &RKQ-%HQGLW�� VLJQHQW� XQH� WULEXQH� R�� HOOHV� DIILUPHQW� OHXU� FRQYLFWLRQ�
TXH�© SRXU� OD�JDXFKH�� O¶LGHQWLWp� IUDQoDLVH�GRLW�rWUH�UpSXEOLFDLQH��HOOH�VH�GpILQLW�



 

 

FRPPH� XQH� FRPPXQDXWp� QRQ� SDV� G¶RULJLQH�� PDLV� GH� GHVWLQ�� IRQGpH� VXU� OHV��
YDOHXUV� GH� OLEHUWp�� G¶pJDOLWp�� GH� IUDWHUQLWp� HW� GH� ODwFLWp ª�� $IIOHXUH� GDQV� OHXUV�
PRWV�O¶KpULWDJH�GH�OD�FRQFHSWLRQ�UpYROXWLRQQDLUH�GH�OD�QDWLRQ��TXL�LUULJXH�WRXW� OH�
;,;H� VLqFOH�� (OOH� VHUW� DX[� SURWHVWDWDLUHV� GH� ����� j� GpQRQFHU� OD� VDLVLH� SDU�����
O¶$OOHPDJQH� GH� O¶$OVDFH-/RUUDLQH� GRQW� OHV� SRSXODWLRQV� YLHQQHQW� G¶HQYR\HU� DX�
3DUOHPHQW� IUDQoDLV� GHV� DGYHUVDLUHV� GH� O¶DQQH[LRQ�� &HOOH-FL� QRXUULW� XQ� IRUW�����
UHVVHQWLPHQW�FRQWUH�OHV�$OOHPDQGV��TX¶H[SULPH�O¶LGpH�GH�5HYDQFKH�� 

 

/D�5HYDQFKH��YHFWHXU�PpPRULHO�HW�WKqPH�OLWWpUDLUH 

/RUV�GH�O¶KRPPDJH�IXQqEUH�UHQGX�GX�PDLUH�GH�6WUDVERXUJ�ePLOH�.XVV��PRUW�j�
%RUGHDX[��DYDQW� OH� UHWRXU�GH�VRQ�FRUSV�HQ�$OVDFH��/pRQ�*DPEHWWD�SURQRQFH�
XQ�GLVFRXUV�UHVWp�IDPHX[�SRXU�O¶pYRFDWLRQ�GH�OD�UHYDQFKH�j�SUHQGUH�VXU�O¶LVVXH�
GH�OD�JXHUUH�GH�����-������&H�WKqPH��WRXMRXUV�PHQWLRQQp�GDQV�OHV�FDXVHV�GH�
OD� 3UHPLqUH� *XHUUH� PRQGLDOH�� PrPH� V¶LO� D� pWp� GLVFXWp�� \� FRPSULV� GH� IDoRQ���
SROpPLTXH��PDLV� DXVVL� VFLHQWLILTXH�� GHPHXUH� SUpVHQW� GDQV� OH� GpEDW� SROLWLTXH�
PDLV� DXVVL� GDQV� O¶HVSULW� GHV� GLSORPDWHV� HW� GHV� PLOLWDLUHV� FRPPH� © XQ� SRLQW�
IL[H ª�� /¶KLVWRULHQ� +HQU\� &RQWDPLQH� HVWLPH� TXH� OD� )UDQFH� UHVWD� © HQIHUPpH�
GDQV�XQH�FLWDGHOOH�VHQWLPHQWDOH�VDQV�pTXLYDOHQW�GDQV�OH�SDVVp�HW�GDQV�O¶DYHQLU��
XQH�FLWDGHOOH�GRQW�OHV�SODQV�pWDLHQW�GHVVLQpV�SDU�XQH�RSLQLRQ�GLIIXVH�HW�QRQ�SDU�
GHV�KRPPHV�G¶eWDW ª��SXLVTXH�FHUWDLQV��\�FRPSULV�*DPEHWWD��RQW�SX�YRXORLU�HQ�
VRUWLU�� PDLV� TXL� OHV� SRXUVXLW� QpDQPRLQV�� WHO� XQ� VFUXSXOH� DX� VHQV� SUHVTXH������
SUHPLHU� GX� WHUPH�� FH� FDLOORX� TXL� HPSrFKH� GH�PDUFKHU� VHUHLQHPHQW�� HW� GRQW�
WpPRLJQH�OH�WHVWDPHQW�GH�-XOHV�)HUU\�PDLV�DXVVL�OHV�SOHXUV�GH�0DUFHO�&DFKLQ�j�
6WUDVERXUJ� HQ� QRYHPEUH� ������ /HV� SROLWLTXHV� GH� FRQFLOLDWLRQ� HW�RX� G¶RXEOL��
SRXUWDQW� WUqV� UHODWLI� RQW� G¶DLOOHXUV� VXVFLWp� GH� YLYHV� UpDFWLRQV�� WHOOH� FHOOH� GH�����
-XOLHWWH� $GDP� TXL� DFFXVH� *DPEHWWD� GH� SUDWLTXHU� © O¶DEDQGRQ� GH� OD���������������
5HYDQFKH ª��WLWUH�TX¶HOOH�FKRLVLW�PrPH�SRXU�XQ�YROXPH�GH�VHV�PpPRLUHV�� 

¬� O¶LQYHUVH�� G¶DXWUHV� pOXV� D\DQW� YRWp� FRQWUH� OD� SDL[� �HW� GRQF� OD� FHVVLRQ� GH� OD�
TXDVL-WRWDOLWp� GH� O¶$OVDFH� HW� G¶XQH� SDUWLH� GH� OD� /RUUDLQH�� OH� �HU� PDUV� ����������
HQWUHWLHQQHQW�YLJRXUHXVHPHQW�OD�PpPRLUH�GH�O¶RIIHQVH��-H�UHWLHQGUDL�DXMRXUG¶KXL�
VHXOHPHQW� O¶H[HPSOH� GX� SOXV� FpOqEUH� G¶HQWUH� HX[� HQ�PDWLqUH� OLWWpUDLUH�� 9LFWRU�
+XJR�� ,O� HPSORLH� OH� WHUPH� © UHYDQFKH ª� GqV� OH� �HU� PDUV� j� O¶$VVHPEOpH���������
1DWLRQDOH��HQ�V¶H[FODPDQW ��© 2K ��XQH�KHXUH�VRQQHUD�-�QRXV�OD�VHQWRQV�YHQLU�-�
FHWWH�UHYDQFKH�SURGLJLHXVH� ª�/¶RUDWHXU�GpYHORSSH�DORUV � 

© 'qV�GHPDLQ�� OD�)UDQFH�Q¶DXUD�SOXV�TX¶XQH�SHQVpH ��VH�UHFXHLOOLU��VH�UHSRVHU�
GDQV� OD� UrYHULH� UHGRXWDEOH� GX� GpVHVSRLU�� UHSUHQGUH� GHV� IRUFHV�� pOHYHU� VHV����
HQIDQWV��QRXUULU�GH�VDLQWH�FROqUH�FHV�SHWLWV�TXL�GHYLHQGURQW�JUDQGV ��IRUJHU�GHV�



 

 

FDQRQV�HW�IRUPHU�GHV�FLWR\HQV��FUpHU�XQH�DUPpH�TXL�VRLW�XQ�SHXSOH ��DSSHOHU�OD�
VFLHQFH�DX�VHFRXUV�GH�OD�JXHUUH ��pWXGLHU�OH�SURFpGp�SUXVVLHQ��FRPPH�5RPH�D�
pWXGLp� OH� SURFpGp� SXQLTXH �� VH� IRUWLILHU�� V¶DIIHUPLU�� VH� UpJpQpUHU�� UHGHYHQLU� OD�
JUDQGH�)UDQFH��OD�)UDQFH�GH�����OD�)UDQFH�GH�O¶LGpH��OD�)UDQFH�GH�O¶pSpH� ª� 

(Q������HW� ������9LFWRU�+XJR�FRQILUPH j�SOXVLHXUV� UHSULVHV�FHWWH� YRORQWp�GH�
UHYDQFKH� GDQV� VHV� QRWHV�� 6XUWRXW�� OH� SRqWH� OD� UHQG�PDQLIHVWH� j� WUDYHUV� WURLV�
WH[WHV�SXEOLFV��/H�SUHPLHU�FRQVWLWXH�VD�UpSRQVH�j�FHX[�TXL�UHSDUOHQW�IUDWHUQLWp��
$X[� SDFLILVWHV� VRXFLHX[� G¶XQLWp� HXURSpHQQH�� LO� pFULW �� ©� 4XDQG� QRXV� VHURQV�
YDLQTXHXUV�QRXV�YHUURQV��>«@�-H�SUpGLV�O¶DEvPH�j�QRV�HQYDKLVVHXUV�ª���/H����
VHSWHPEUH�������9LFWRU�+XJR�SURGXLW�XQ�ORQJ�WH[WH�VXU�/D�OLEpUDWLRQ�GX�WHUULWRLUH�
�SOXV�GH�� ����PRWV���¬�GpIDXW�GH�SRXYRLU�OH�FLWHU�WRXW�HQWLHU��LO�HVW�SRVVLEOH�G¶HQ�
OLYUHU� OHV�SDVVDJHV� OHV�SOXV� VDLOODQWV��5pDJLVVDQW� j� O¶pYDFXDWLRQ� GH� OD�)UDQFH�
SDU�OHV�WURXSHV�DOOHPDQGHV��FH�TXH�O¶RQ�DSSHOOH�j�FH�PRPHQW�OD�© OLEpUDWLRQ�GX�
WHUULWRLUH ª��OH�SRqWH�SURFODPH � 

© -H� QH�PH� WURXYH� SDV� GpOLYUp�� 1RQ�� M¶DL� EHDX�PH� GUHVVHU�� MH� PH� KHXUWH� DX���
SODIRQG� GX� WRPEHDX�� -¶pWRXIIH�� M¶DL� VXU� PRL� O¶pQRUPLWp� WHUULEOH�� 6L� TXHOTXH������
VRXSLUDLO� EODQFKLW� OD� QXLW� YLVLEOH�� M¶DSHUoRLV� Oj-EDV� 0HW]�� Oj-EDV� 6WUDVERXUJ��������
Oj-EDV�QRWUH�KRQQHXU��HW�O¶DSSURFKH�REVFXUH�GHV�FRPEDWV ª� 

,O�V¶HIIRUFH�HQVXLWH�GH�GRQQHU�PDXYDLVH�FRQVFLHQFH�DX[�)UDQoDLV�VRXODJpV � 

© 4XRL ��YRXV�Q¶HQWHQGH]�SDV��WDQGLV�TXH�YRXV�FKDQWH]��PHV�IUqUHV��OH�VDQJORW�
SURIRQG� GHV� GHX[� FLWpV �� 4XRL�� YRXV� QH� YR\H]� SDV�� IRXOH� DLVpPHQW� VHUHLQH����
O¶$OVDFH�HQ�IULVVRQQDQW�UHJDUGHU�OD�/RUUDLQH���Ð�V°XU��RQ�QRXV�RXEOLH���RQ�HVW���
FRQWHQW�VDQV�QRXV ��1RQ��QRXV�Q¶RXEOLRQV�SDV ��1RXV�VRPPHV�j�JHQRX[�GHYDQW�
YRWUH�VXSSOLFH��{�YLOOHV ��4XRL ��QRXV�FURLUH�DIIUDQFKLV��ORUVTX¶RQ�PHW�DX�EDJQH�
QRWUH� JORLUH�� 4XDQG� RQ� FRXSH� j� OD� )UDQFH� XQ� SDQ� GH� VRQ� PDQWHDX�� 4XDQG���
O¶$OVDFH�DX�FDUFDQ�� OD�/RUUDLQH�DX�SRWHDX��SOHXUHQW��WRUGHQW�OHXUV�EUDV�VDFUpV��
HW�QRXV�DSSHOOHQW ª 

/XL� DVVXUH� TXH� © 1RQ�� UHPSDUWV�� QRQ�� FORFKHUV� VXSHUEHV�� QRQ� MDPDLV� MH������
Q¶RXEOLHUDL� 6WUDVERXUJ� HW� MH� Q¶RXEOLHUDL� 0HW] ª�� � 6HORQ� 9LFWRU� +XJR�� VDQV� OH���
UHWRXU�j�OD�)UDQFH�GH�FHV�GHX[�YLOOHV��© WRXWH�DXWUH�GpOLYUDQFH�HVW�XQ�OHXUUH ª��¬�
FHWWH�ILGpOLWp�DX[�SURYLQFHV�SHUGXHV��VXFFqGH�DXVVLW{W�O¶DSSHO�j�OD�UHYDQFKH�TXL����
SHUPHWWUD� GH� ODYHU� © GDQV� XQ� LPPHQVH�$XVWHUOLW]� SRSXODLUH� 6HGDQ�� )RUEDFK��
QRV�GHXLOV��QRV�GUDSHDX[�IUpPLVVDQWV ª��'DQV�OD�OLJQpH�GH�FH�TX¶LO�GLVDLW�OH��HU�
PDUV� ����� j� O¶$VVHPEOpH�1DWLRQDOH�� LO� DSSHOOH� j� OD� SUpSDUDWLRQ� GH� OD� YLFWRLUH��
IXWXUH��QRQ�VDQV�SUXGHQFH � 

© /H� GHYRLU� DXMRXUG¶KXL�� F¶HVW� GH� VH� ODLVVHU� FURvWUH� VDQV� EUXLW�� HW� G¶HQIHUPHU��



 

 

FRPPH�XQH�YLHUJH�DX�FORvWUH��VD�KDLQH��HW�GH�QRXUULU�OHV�QRLUV�UHVVHQWLPHQWV��¬�
TXRL� ERQ� pWDOHU� GpMj� QRV� UpJLPHQWV� "� ¬� TXRL� ERQ� JDORSHU� GHYDQW� O¶(XURSH����
KRVWLOH�"�1H�SRLQW�IDLUH�HQYROHU�GH�SRXVVLqUH�LQXWLOH�HVW�VDJH ��XQ�MRXU�YLHQGUD�
G¶pFORUH�HW� G¶pFODWHU ��(W� MH� FURLV�TX¶LO� YDXW�PLHX[�QH�SDV� WDQW� VH�KkWHU��&DU� LO�
IDXW��ORUVTX¶RQ�YRLW�OHV�VROGDWV�GH�OD�)UDQFH��TX¶RQ�GLVH�F¶HVW�OD�JORLUH�HW�F¶HVW�OD�
GpOLYUDQFH� F¶HVW� -HPPDSHV�� O¶$UJRQQH�� 8OP�� ,pQD�� )OHXUXV �� &¶HVW� XQ� WDV� GH�
ODXULHUV�DX�VROHLO�DSSDUXV�UHJDUGH]��,OV�RQW�IDLW�OHV�FKRVHV�LPSRVVLEOHV��&H�VRQW�
OHV�ELHQIDLVDQWV��FH�VRQW�OHV�LQYLQFLEOHV��,OV�RQW�SRXU�PXUV�OHV�PRQWV�HW�OH�5KLQ�
SRXU�IRVVp� ª 

&RPPH�j�%RUGHDX[�GHX[�DQV�SOXV�W{W��OD�ULYH�JDXFKH�GX�5KLQ�HW�OH�WKqPH�GHV�
IURQWLqUHV�QDWXUHOOHV�VRXUGHQW�GHV�SKUDVHV�GH�9LFWRU�+XJR��&HOXL-FL�HQIRQFH�OH�
FORX� GDQV� VD� YRORQWp� GH� UHYDQFKH�� VDQV� RPHWWUH� O¶KRPPDJH� SOXVLHXUV� IRLV���
SUpVHQW�GDQV�FH�SRqPH�DX[�VROGDWV�GH� OD�5pYROXWLRQ�HW�GH� O¶(PSLUH ��© 9RXV�
IRXOHUH]� DX[� SLHGV� )ULW]�� *XLOODXPH�� $WWLOD�� 6FKLQGHUKDQQH� HW� %LVPDUFN�� HW����
M¶DWWHQGV�FH� MRXU-Oj ��2XL�� OHV�KRPPHV�G¶(\ODX�YRXV�GLURQW�&DPDUDGHV � ª�(Q�
������9LFWRU�+XJR�UpDIILUPH�VD�ILGpOLWp�DX[�SURYLQFHV�SHUGXHV�HW�VD�FRQYLFWLRQ�
TXH�OD�5HYDQFKH�DGYLHQGUD�GDQV�0HV�ILOV��,O�\�pFULW � 

© /HV� UDQFXQHV� FRXYHQW� OHV� UHSUpVDLOOHV� �� OHV� SOXV� GRX[� VH� VHQWHQW���������������
FRQIXVpPHQW�LPSODFDEOHV���OHV�DXJXVWHV�SURPLVFXLWpV�IUDWHUQHOOHV�QH�VRQW�SOXV�
GH�VDLVRQ���OD�IURQWLqUH�UHGHYLHQW�EDUULqUH���RQ�UHFRPPHQFH�j�rWUH�QDWLRQDO��HW�OH�
SOXV� FRVPRSROLWH� UHQRQFH� j� OD� QHXWUDOLWp� �� DGLHX� OD� PDQVXpWXGH� GHV��������������
SKLORVRSKHV� �� (QWUH� O¶KXPDQLWp� HW� O¶KRPPH� OD� SDWULH� VH� GUHVVH�� WHUULEOH�� (OOH��
UHJDUGH�OHV�VDJHV��LQGLJQpH��4X¶LOV�QH�YLHQQHQW�SOXV�SDUOHU�G¶XQLRQ��G¶KDUPRQLH�
HW� GH� SDL[� �� 3DV� GH� SDL[�� TXH� OD� WrWH� KDXWH� �� 9RLOj� FH� TXH� YHXW� OD� SDWULH�������
$MRXUQHPHQW�GH�OD�FRQFRUGH�KXPDLQH� ª 

&HWWH�LQWUDQVLJHDQFH�GH�9LFWRU�+XJR�LQYLWH�j�VRXOLJQHU�OH�PDOHQWHQGX�DOLPHQWp�
SDU� VRQ� SODLGR\HU� SDVVp� SRXU� OHV� eWDWV-8QLV� G¶(XURSH�� 6L� OH� JUDQG� pFULYDLQ���
HQYLVDJH� HQ� HIIHW� XQH� (XURSH� XQLH�� F¶HVW� VRXV� O¶pJLGH� GH� OD� )UDQFH����������������
© OD� QDWLRQ-FKHI ª�GH�0HV� ILOV�� GDQV�XQ�PHVVLDQLVPH� UpYROXWLRQQDLUH��HW� DYHF�
3DULV�SRXU� FDSLWDOH�� GDQV�XQH�FODLUH�KLpUDUFKLH� FXOWXUHOOH�TX¶LO� pWDEOLW� HQWUH� OHV�
YLOOHV�HXURSpHQQHV��)UDQFN�/DXUHQW�OLPLWH�j�������DYHF�OD�SDUXWLRQ�GH�0HV�ILOV��
© OH�PRPHQW�SURSUHPHQW�UHYDQFKDUG�GH�+XJR ª�PDLV�FHOXL-FL�H[FqGH�ODUJHPHQW�
FH�WH[WH��,O� LUULJXH�GH�PXOWLSOHV�pFULWV�j�SDUWLU�GH������HW�FRQVWLWXH�XQ�YpULWDEOH�
SRLQW� IL[H�GDQV� OD�SHQVpH�SROLWLTXH�GH�9LFWRU�+XJR�GDQV� OH�GHUQLHU�kJH�GH�VD�
YLH� 

�/D�PpPRLUH�DX�UHQGH]-YRXV�GH�O¶KLVWRLUH��RX������HQ������ 

'XUDQW� O¶pWp������� O¶HQJUHQDJH�GHV� UHODWLRQV� LQWHUQDWLRQDOHV�FRQGXLW� OD�)UDQFH�



 

 

GDQV�XQH�QRXYHOOH�JXHUUH�FRQWUH�O¶$OOHPDJQH��7URLV�SURWHVWDWDLUHV�GH������VRQW�
HQFRUH� HQ� YLH�� GRQW� *HRUJHV� &OHPHQFHDX�� TXL� UHOLH� H[SOLFLWHPHQW� OHV� GHX[�
JXHUUHV �� 

© 1RXV�DYRQV�pWp�YDLQFXV��pFUDVpV��GpPHPEUpV�HQ�������6DLJQpV� MXVTX¶DX[�
GHUQLqUHV� JRXWWHV�� QRXV� DYRQV� HVVD\p� GH� UHYLYUH� HW�� GHSXLV� TXDUDQWH� DQV����
WDQW{W�ELHQ��WDQW{W�PDO��QRXV�DYRQV�YpFX��0DLV�FHWWH�YLH�PrPH�HVW�QRWUH�FULPH��
DX[� \HX[� GH� YDLQTXHXUV� TXL� FUR\DLHQW� HQ� DYRLU� ILQL� SRXU� MDPDLV� DYHF� QRXV��
0RLQV� GH� TXDWUH� DQV� DSUqV� OD� SDL[� GH� )UDQFIRUW�� O¶KRPPH� TXL� VH� FUR\DLW� OH�
PDvWUH�GH�O¶(XURSH�WHQWDLW�GH�QRXV�DFKHYHU��,O�O¶DXUDLW�IDLW�GH�VDQJ-IURLG��FRPPH�
VRQ� VXFFHVVHXU� IDLW� H[pFXWHU� OHV� 6HUEHV� DXMRXUG¶KXL�� VL� OD� 5XVVLH�� VL������������
O¶$QJOHWHUUH�Q¶pWDLHQW�LQWHUYHQXHV� ª 

/XL�TXL�D�VRXYHQW�HX�OD�GHQW�GXUH�SRXU�*DPEHWWD�ORUV�GHV�TXHUHOOHV�SDUWLVDQHV�
GHV�DQQpHV�������DMRXWH ��© &¶HVW� MXVWLFH�TXH�QRWUH�SHQVpH�VH� UHWRXUQH�YHUV�
*DPEHWWD� ª�6RQ�VRXFL�GH�OLHU�OHV�GHX[�FRQIOLWV�V¶H[SULPH�DXVVL�GDQV�O¶DYLV�TX¶LO�
GRQQH�DX�SUpVLGHQW�GH�OD�5pSXEOLTXH��5D\PRQG�3RLQFDUp ��© 9RXV�IHULH]�ELHQ�
G¶pFULUH� j� 0�� GH� )UH\FLQHW�� ,O� D� TXDWUH-YLQJW-VL[� DQV�� LO� D� pWp� PLQLVWUH� GH� OD������
'pIHQVH� QDWLRQDOH� HQ� ����� HW�� SRXU� OXL�� F¶HVW� XQ� SHX� OD� PrPH� JXHUUH� TXL������
FRQWLQXH� ª� 3DU� OD� VXLWH�� *HRUJHV� &OHPHQFHDX� VXFFqGH� SUpFLVpPHQW� j�������
)UH\FLQHW� j� OD� WrWH� GH� OD� FRPPLVVLRQ� VpQDWRULDOH�GH� O¶$UPpH��SXLV� DFFqGH�DX�
SRXYRLU� HQ� ������ HQ� SOHLQH� FULVH� SROLWLTXH� HQ� SDUWLH� OLpH� j� XQH� SpULRGH� GH�
GRXWHV�PLOLWDLUHV��/H��HU�PDUV�������MRXU�DQQLYHUVDLUH�GX�YRWH�GHV�SUpOLPLQDLUHV�
GH� SDL[� HQ� ������ OH� FRPLWp� © /¶HIIRUW� GH� OD� )UDQFH� HW� GH� VHV� DOOLpV ª�������������
FRPPpPRUH� OD�JXHUUH�GH� ����-�����j� OD�6RUERQQH��*HRUJHV�&OHPHQFHDX�\�
UDSSHOOH�TXH�OD�)UDQFH�Q¶D�SDV�pWp�j�O¶LQLWLDWLYH�GH�OD�5HYDQFKH��GRQW�LO�VRXOLJQH�
G¶DLOOHXUV�TXH�OD�PpPRLUH�V¶pWDLW�DIIDLEOLH � 

© /¶pSUHXYH�FRPPHQoD�SRXU�PRL�GDQV�FHWWH�DVVHPEOpH�GH�%RUGHDX[�GRQW�RQ�
SDUODLW� WRXW� j� O¶KHXUH�� TXDQG� MH� YLV�PHV�PHLOOHXUV� DPLV� G¶$OVDFH� DUUDFKpV� GX�
3DUOHPHQW�IUDQoDLV�HW�TXH�ELHQW{W�FHWWH�WHUULEOH�WUDJpGLH��GHPHXUpH�YLYDQWH�HQ�
PRL�GHSXLV�FHWWH�GRXORXUHXVH�MRXUQpH��YLW�VRQ�VRXYHQLU�V¶DEvPHU�GDQV�OD�FUXHOOH�
LQGLIIpUHQFH� GHV� SHXSOHV� GH� OD� WHUUH�� SUHVVpV� GH� V¶DFFRPPRGHU� j� WRXWHV�
FKRVHV��LJQRUDQW�O¶LQpYLWDEOH�IDWDOLWp�GHV�UHYDQFKHV�GH�OD�MXVWLFH�HW�GH�OD�OLEHUWp� 

 (W�ELHQ��FHWWH�UHYDQFKH�HVW�YHQXH�HQ�GpSLW�GH�QRXV-PrPHV��&¶HVW�QRWUH�
HQQHPL�TXL�QRXV�O¶D�LPSRVpH� ª 

�/D�UHYDQFKH�V¶DFFRPSOLW�ILQDOHPHQW�HW�*HRUJHV�&OHPHQFHDX�SHXW�DQQRQFHU�j�
OD�&KDPEUH� GHV� GpSXWpV�� OH� ��� QRYHPEUH� ������ O¶DUPLVWLFH�� 3DXO�'HVFKDQHO��
SUpVLGHQW� GH� OD� &KDPEUH� GHV� GpSXWpV�� VDOXH� HQVXLWH� © O¶KHXUH� EpQLH� SRXU����
ODTXHOOH�QRXV�YLYLRQV�GHSXLV�TXDUDQWH-VHSW�DQV ª��© TXDUDQWH-VHSW�DQV�SHQGDQW�



 

 

OHVTXHOV� Q¶D� MDPDLV� FHVVp� GH� UHWHQWLU� HQ� QRV� kPHV� OH� FUL� GH� GRXOHXU� HW� GH�����
UpYROWH� GH� *DPEHWWD�� GH� -XOHV� *URVMHDQ� HW� GHV� GpSXWpV� G¶$OVDFH-/RUUDLQH���
FHOXL� GH� 9LFWRU� +XJR�� G¶(GJDU� 4XLQHW� HW� GH� *HRUJHV� &OHPHQFHDX� �YLIV�����������
DSSODXGLVVHPHQWV�� TXDUDQWH-VHSW� DQV�� SHQGDQW� OHVTXHOV� O¶$OVDFH-/RUUDLQH���
EkLOORQQpH�Q¶D�FHVVp�GH�FULHU�YHUV�OD�)UDQFH � ª� 

 /D� VpDQFH� GX� �� GpFHPEUH� ����� HVW� WRXW� DXVVL� FKDUJpH� GH� PpPRLUH���
ORUVTXH� OH� 3qUH� OD� 9LFWRLUH� TX¶LO� HVW� GHYHQX� DFFXHLOOH� OH� UHWRXU� GHV� GpSXWpV���
G¶$OVDFH-0RVHOOH� GDQV� O¶KpPLF\FOH� GX� 3DODLV-%RXUERQ�� &KDUOHV� )UDQoRLV������
GpSXWp� GH� OD� 0RVHOOH�� OLW� OD� SURWHVWDWLRQ� GX� ��� IpYULHU� ������ SXLV� OHV� SURSRV�
G¶ePLOH�.HOOHU�OH��HU�PDUV�������VDOXH�5D\PRQG�3RLQFDUp��© OH�JUDQG�/RUUDLQ ª�
SUpVLGHQW�GH�OD�5pSXEOLTXH��HW�*HRUJHV�&OHPHQFHDX��© OH�GHUQLHU�UHSUpVHQWDQW�
GH�OD�SURWHVWDWLRQ�GH�%RUGHDX[��FHOXL�TXL�QRXV�DYDLW�SURPLV� µXQH�UHYHQGLFDWLRQ�
pWHUQHOOH¶�HW�TX¶XQ�SURGLJLHX[�GHVWLQ�D�GpVLJQp�SRXU�SUpVLGHU�j� OD� UHVWDXUDWLRQ�
GX�GURLW� YLROp�HQ������ ª�*HRUJHV�&OHPHQFHDX SUHQG�j�VRQ� WRXU� OD�SDUROH�HW�
V¶DGUHVVH�DX[�pOXV�GHV�GpSDUWHPHQWV�UHFRXYUpV ��© MH�YRXV�YLV�DUUDFKHU�GH�QRV�
EUDV��j�%RUGHDX[��SRXU�VXLYUH�GDQV�OHV�FKDvQHV�OH�WULRPSKH�GH�OD�EDUEDULH ª��/D�
VXLWH�VH�SDVVH�GH�FRPPHQWDLUHV � 

© (W� OD� IRUWXQH�YHXW� TXH�FH�VRLW� OH�GHUQLHU�VXUYLYDQW� GHV�SURWHVWDWDLUHV�TXL�VH�
OqYH�DXMRXUG¶KXL�SRXU�YRXV�GLUH��DX�QRP�GX�*RXYHUQHPHQW��GDQV�OD�SDWULRWLTXH�
H[DOWDWLRQ� GHV� QRXYHDX[� PHVVDJHUV� GH� OD� 5pSXEOLTXH� IUDQoDLVH�� O¶DUGHQWH����
SDUROH� GH� ELHQYHQXH� TXL� FRQVDFUH� RIILFLHOOHPHQW� SRXU� MDPDLV� OD� EHDXWp� GX�
JUDQG�UHWRXU� ª 

 $SUqV�FHWWH�DSRWKpRVH�� VXLYLH�� FRPPH� OD�5RFKH� WDUSpLHQQH�HVW�SURFKH�
GX�&DSLWROH��SDU�XQ�pFKHF�j� O¶pOHFWLRQ�SUpVLGHQWLHOOH��*HRUJHV�&OHPHQFHDX�VH�
UHWLUH� GH� OD� YLH� SROLWLTXH�� ,O� \� HVW� SRXUWDQW� WURXEOp� SDU� XQH� SXEOLFDWLRQ� TXL� OXL���
LQVSLUH�XQH�GHUQLqUH�UpIOH[LRQ�SHUPHWWDQW�G¶DVVRFLHU�KLVWRLUH�HW�PpPRLUH� 

/D�PpPRLUH�OHoRQ�SRXU�O¶KLVWRLUH " 

5D\PRQG� 5HFRXO\� SXEOLH� HQ� ����� /H� PpPRULDO� GH� )RFK�� DSUqV� OD� PRUW� GX����
PDUpFKDO�� ,O� \� DFFXVH� &OHPHQFHDX� GH� IDLEOHVVH� ORUV� GX� WUDLWp� GH� 9HUVDLOOHV��
DYHF� O¶DEDQGRQ� GH� OD� ULYH� JDXFKH� GX� 5KLQ� j� O¶$OOHPDJQH�� 8OFpUp� SDU� FHV�������
DWWDTXHV��O¶DQFLHQ�FKHI�GX�JRXYHUQHPHQW�UpGLJH�XQ�RXYUDJH��SXEOLp�GH�PDQLqUH�
SRVWKXPH� VRXV� OH� WLWUH� *UDQGHXUV� HW� PLVqUHV� G¶XQH� YLFWRLUH�� /¶DQFLHQ������������
SURWHVWDWDLUH�GH�������TXL�D�GH�OD�PpPRLUH�� MXJH�TX¶© LO�IDOODLW�TXH�OD�OLEpUDWLRQ�
QH� VH� WUDGXLVvW� SDV� SDU� O¶DQQH[LRQ� G¶XQ� WHUULWRLUH� FRQTXLV ª�� ,O� FRQVDFUH� OH�����
FKDSLWUH� ;,,� WRXW� HQWLHU� j� OD� TXHVWLRQ� UKpQDQH�� UHWUDoDQW� O¶KLVWRLUH� -� \� FRPSULV��
UpFHQWH� -� GH� OD� ULYH� JDXFKH� GX� 5KLQ�� /H� FKDSLWUH� ;,,,� SRUWH� VXU� OH� SDFWH� GH�����
JDUDQWLH��¬�QRXYHDX�� OH�SUpFpGHQW�GH������HVW�SUpVHQW��G¶DERUG� LPSOLFLWHPHQW�



 

 

SXLV� H[SOLFLWHPHQW�� *HRUJHV� &OHPHQFHDX� pYRTXH� OHV� FLQT� PLOOLRQV� HW� GHPL�
G¶KDELWDQWV� GH� OD� 5KpQDQLH� © TXL�� SDU� O¶HIIHW� GHV� SULQFLSHV� GH� OD� 5pYROXWLRQ��
IUDQoDLVH�� QH� WURXYHUDLHQW� SHXW-rWUH� SDV� ERQ� TX¶RQ� GLVSRVkW� G¶HX[� VDQV� XQH�
FRQVXOWDWLRQ�SUpDODEOH ª��,O�pFULW�HQVXLWH � 

© 6L� OD� )UDQFH� DYDLW� pWp� DQLPpH� G¶LQWHQWLRQV� FRQTXpUDQWHV�� FRPPH� OH� OXL� RQW�
UHSURFKp� TXHOTXHV� $PpULFDLQV�� HOOH� VH� I�W� VDQV� GRXWH� FDQWRQQpH� GDQV� GHV��
UHYHQGLFDWLRQV�GH�WHUULWRLUHV�DX[TXHOOHV�GHV�VRXYHQLUV�KLVWRULTXHV�GHPHXUDLHQW�
DWWDFKpV�� PDOJUp� OH� SpULO� GH� IRQGHU� OD� SDL[� GH� O¶(XURSH� QRXYHOOH� VXU� XQH�����
TXHVWLRQ�G¶$OVDFH-/RUUDLQH�j�UHERXUV� ª 

 &HV�OLJQHV�UpYqOHQW�O¶LPSRUWDQFH�GH�OD�PpPRLUH�GH�OD�SHUWH�GH�O¶$OVDFH�HW�
G¶XQH� SDUWLH� GH� OD� /RUUDLQH�� &RQVFLHQW� TXH� FHW� pSLVRGH� WUDXPDWLVDQW� D����������
HPSRLVRQQp� OHV� UHODWLRQV� IUDQFR-DOOHPDQGHV�� *HRUJHV� &OHPHQFHDX� V¶HIIRUFH�
GDQV� OHV� WUDLWpV�TXL�VXLYHQW� OD�3UHPLqUH�*XHUUH�PRQGLDOH�GH�QH�SDV� IDLUH�DX[�
$OOHPDQGV�FH�TX¶LOV�RQW�IDLW�DX[�)UDQoDLV��,O�DUULYH�TXH�GHV�KRPPHV�SROLWLTXHV�
DYHUWLV� WLUHQW� OHV� OHoRQV�GX�SDVVp��&HUWHV� OD�SDL[�VLJQpH�HQ������D�pWp�VXLYLH�
G¶XQ� QRXYHDX� FRQIOLW� PDLV� VHV� FDXVHV� VRQW� PXOWLSOHV� HW� OH� SURFqV� IDLW� j���������
&OHPHQFHDX� G¶DYRLU�PDQTXp� GH� IHUPHWp�� TXL� DSSDUDvW� G¶DLOOHXUV� SDUWLHOOHPHQW�
LQMXVWH��RPHW�GH�PHVXUHU�O¶RPEUH�SRUWpH�GH�OD�JXHUUH�GH������VXU�FHOOH�GH�����
-������SDU�OH�ELDLV�GH�OD�PpPRLUH�GH�O¶XQ�GHV�SDUOHPHQWDLUHV�TXL�DYDLHQW�UHIXVp�
GH�FpGHU�O¶$OVDFH�HW�OD�/RUUDLQH�� 

,O� DSSDUDvW�GRQF�TXH� OD�PpPRLUH�G¶XQ�FRQIOLW�DXUD�GRQF� WRXW�j� OD� IRLV�QRXUUL� OH�
UHVVHQWLPHQW� HW� PDLQWHQX� SUpVHQWH� O¶LGpH� GH� 5HYDQFKH�� QRQ� VDQV� QXDQFHV��
FDWDO\Vp� OHV� pQHUJLHV� ORUV� GH� O¶HQWUpH� HQ� JXHUUH� VXLYDQWH� HW� FRQGXLW� OH������������
QpJRFLDWHXU�GH�OD�SDL[�j�HQ�WHQLU�FRPSWH�GDQV�VRQ�pODERUDWLRQ��FH�TXL�LOOXVWUH�OD�
FRPSOH[LWp�GX�U{OH�MRXp�SDU�OD�PpPRLUH�GDQV�O¶KLVWRLUH�G¶XQ�GHPL-VLqFOH� 

KWWSV���HGXVFRO�HGXFDWLRQ�IU�FLG������OHV-HQMHX[-GX-WUDYDLO-GH-PHPRLUH�KWPO� 

'DQV� OD� OLJQpH� QRWDPPHQW�GH� O¶RXYUDJH� SLRQQLHU�GH�0DXULFH�+DOEZDFKV�� /HV�
FDGUHV� VRFLDX[� GH� OD�PpPRLUH�� SDUX� HQ� ������ /¶°XYUH� OD� SOXV� FRQQXH� HQ� OD�
PDWLqUH� GHPHXUH� /HV� OLHX[� GH� PpPRLUH�� GLULJpV� SDU� 3LHUUH� 1RUD� �*DOOLPDUG��
����-�������GpFOLQpH�GDQV�G¶DXWUHV�SD\V� 

�0DUF� %ORFK�� $SRORJLH� SRXU� O¶KLVWRLUH�� LQ� /¶+LVWRLUH�� OD� *XHUUH�� OD� 5pVLVWDQFH��
*DOOLPDUG��© 4XDUWR ª��������S������ 

$QDO\VH�GpMj�DQFLHQQH�PDLV�WRXMRXUV�ELHQYHQXH�GH�3KLOLSSH�-RXWDUG��&HV�YRL[�
TXL�QRXV�YLHQQHQW�GX�SDVVp��3DULV��+DFKHWWH�������� 

<�FRPSULV�XQ�DSSHO�GHV�MXULVWHV�HQ�QRYHPEUH������ 



 

 

0DUF� )HUUR�� /H� UHVVHQWLPHQW� GDQV� O¶KLVWRLUH�� &RPSUHQGUH� QRWUH� WHPSV�� 3DULV��
2GLOH�-DFRE��������S���� 

)DELHQ� &RQRUG�� /D� )UDQFH� PXWLOpH�� ����-������ OD� TXHVWLRQ� GH� O¶$OVDFH-
/RUUDLQH��3DULV��9HQGpPLDLUH������� 

KWWS���ZZZ�DO�MXS�FRP�TXHVW-FH-TXXQH-QDWLRQ� 

KWWS���ZZZ�OHSRLQW�IU�SROLWLTXH�OD-IUDQFH-SD\V-GH-UDFH-EODQFKH-SDV-DFFHSWDEOH-
SRXU-MXSSH-��-��-����-�������B���SKS 

/H�0RQGH�����IpYULHU������ 

/H� PRQDUFKLVWH� &KDUOHV� 0DXUUDV� FRQVLGqUH� DLQVL� TXH� OD� 5pSXEOLTXH� Q¶DXUDLW�
MRXp�TXH�© OD�FRPpGLH�GH�OD�5HYDQFKH ª� 

)UDQoRLV� 5RWK�� /D� JXHUUH� GH� ������ 3DULV�� 3DULV�� )D\DUG�� ������ S����� HW��������
%HUWUDQG� -RO\�� © /D� )UDQFH� HW� OD� 5HYDQFKH� �����-����� ª�� 5HYXH� G¶KLVWRLUH��
PRGHUQH�HW�FRQWHPSRUDLQH����-���DYULO-MXLQ�������S����-���� 

+HQU\� &RQWDPLQH�� /D� 5HYDQFKH� ����-������ 3DULV�� %HUJHU-/HYUDXOW�� ������
S���� 

+HQU\� &RQWDPLQH�� /D� 5HYDQFKH� ����-������ 3DULV�� %HUJHU-/HYUDXOW�� ������
S���� 

-XOLHWWH�$GDP��$SUqV�O¶DEDQGRQ�GH�OD�UHYDQFKH��3DULV��$��/HPHUUH������� 

9LFWRU�+XJR��&KRVHV�YXHV��3DULV��*DOOLPDUG��>����@�������S������HW������ 

)UDQFN� /DXUHQW�� © /D� SROLWLTXH� DOOHPDQGH� GH� 9LFWRU� +XJR ª�� -HDQ-&ODXGH�����
&DURQ�� $QQLH� 6WRUD-/DPDUUH� �pG���� +XJR� SROLWLTXH�� %HVDQoRQ�� 3UHVVHV���������
8QLYHUVLWDLUHV�GH�)UDQFKH-&RPWp��������S�-�����S����� 

/¶+RPPH�OLEUH����DR�W������ 

5D\PRQG�3RLQFDUp��$X�VHUYLFH�GH�OD�)UDQFH��1HXI�DQQpHV�GH�VRXYHQLUV��WRPH�
9 ��/¶LQYDVLRQ�������3DULV��3ORQ��������S���� 

*HRUJHV�&OHPHQFHDX�� $UWLFOHV� HW� GLVFRXUV� GH� JXHUUH� �����-������� SUpVHQWpV��
SDU� -HDQ--DFTXHV�%HFNHU��3DULV��eGLWLRQV�3LHUUH�GH�7DLOODF�HW�0LQLVWqUH� GH� OD�
'pIHQVH�HW�GHV�$QFLHQV�FRPEDWWDQWV��������S����-���� 

*HRUJHV� &OHPHQFHDX� HVW� HQ� HIIHW� j� FH� PRPHQW� OH� VHXO� VXUYLYDQW� GHV� �����
SXLVTXH�eWLHQQH�/DP\�HVW�PRUW�OH���MDQYLHU������HW�$OEHUW�7DFKDUG�OH����IpYULHU�
����� 

*HRUJHV�&OHPHQFHDX��*UDQGHXUV�HW�PLVqUHV�G¶XQH�YLFWRLUH��3DULV��3ORQ��������



 

 

S����� 

*HRUJHV�&OHPHQFHDX��*UDQGHXUV�HW�PLVqUHV�G¶XQH�YLFWRLUH��3DULV��3ORQ��������
S����� 

*HRUJHV�&OHPHQFHDX��*UDQGHXUV�HW�PLVqUHV�G¶XQH�YLFWRLUH��3DULV��3ORQ��������
S����� 

 



 

 

&ROORTXH 

��/D�PpPRLUH��XQ�SDWULPRLQH�SRXU�GHPDLQ� 

 

/H�O\FpH���pFROH�GH�OD�FLWR\HQQHp�" 

0LFKHO�$PUHLQ�����������������������������������������������������������������������������������������������������������
'$6(1�KRQRUDLUH���������������������������������������������������������������������������������������������������������

'LUHFWHXU�DFDGpPLTXH�GHV�VHUYLFHV�GH�O
eGXFDWLRQ�QDWLRQDOH�� 

 

��/H�O\FpH ��pFROH�GH�OD�FLWR\HQQHWp " 

&HWWH�TXHVWLRQ�MXGLFLHXVH�LPSOLTXH�XQH�UpIOH[LRQ�TXL�GRLW�SRUWHU�VXU�OD�QRWLRQ�
PrPH�GH�FLWR\HQQHWp�HW�VXU�OHV�SRVVLELOLWpV�HW�OHV�UpVLVWDQFHV�TXL�VH�IRQW�MRXU�
ORUVTX¶RQ�WHQG�j�OD�IDLUH�DFTXpULU�DX�VHLQ�GH�O¶pFROH�HW�QRWDPPHQW�GX�O\FpH� 

,��/D�FLWR\HQQHWp���TX¶HVW-FH�j�GLUH�" 

/D�FLWR\HQQHWp��©pWDW�RX�TXDOLWp�GH�FLWR\HQª�SHUPHW�j�XQH�SHUVRQQH�G¶rWUH���
UHFRQQXH�MXULGLTXHPHQW�FRPPH�PHPEUH�G¶XQH�FRPPXQDXWp��&¶HVW�XQ�VWDWXW�
TXL�FRQIqUH�XQ�HQVHPEOH�GH�GURLWV�HW�GH�GHYRLUV� 
3OXV�DPELWLHXVH�TXH�OD�QDWLRQDOLWp�TXL�HVW�XQ�pWDW�GH�IDLW�HW�TXL�GRQQH�j�XQ����
LQGLYLGX�XQH�LGHQWLWp�UHODWLYH�j�XQ�© pWDW�QDWLRQ ª��OD�FLWR\HQQHWp�HVW�XQH�������
LQVWLWXWLRQ�MXULGLTXH�UHSULVH�GDQV�OD�GpFODUDWLRQ�GHV�GURLWV�GH�O¶KRPPH�HW�GX��
FLWR\HQ� 

(OOH�QH�SHXW�V¶HQWHQGUH�VDQV�UpIpUHU�j�VRQ�FRQVWUXLW�KLVWRULTXH� 
-�¬�$WKqQHV�F¶HVW�O¶DSSDUWHQDQFH�j�XQH�FRPPXQDXWp��TXL�DVVLJQH�O¶LQGLYLGX�DX�
JURXSH�TXL�O¶D�YX�QDvWUH��&¶HVW�OH�© GURLW�GX�VDQJ ª�TXL�SHUPHW�j�FHX[�TXL�OH��
SRVVqGHQW�G¶rWUH�GHV�FLWR\HQV�TXL�SDUWDJHQW�XQH�VRXYHUDLQHWp�HW�OHV�GURLWV���
FLYLOV�DIIpUHQWV��SHUVRQQH��YLH��SURSULpWp�«���2Q�pGXTXH�OHV�LQGLYLGXV�j��������
SDUWDJHU�FHWWH�VRXYHUDLQHWp��/¶pGXFDWLRQ�FLWR\HQQH�FRQVLVWH�HQ�XQ�© VDYRLU�
rWUH ª�j�HQVHLJQHU� 
-�¬�5RPH��OD�FLWR\HQQHWp�QH�GpSHQG�SDV�G¶XQ�GURLW�GX�VDQJ��/HV�FLWR\HQV������
URPDLQV�VRQW�FHX[�j�TXL�OH�SRXYRLU�D�FRQIpUp�GHV�GURLWV�SDUWLFXOLHUV�SROLWLTXHV�
QRWDPPHQW��&HV�GURLWV�VH�VRQW�pWHQGXV�j�WRXV�FHX[��OLEUHV��TXL�\�UpVLGHQW��&H�
GURLW�GX�VRO�UHQYRLH�VXUWRXW�j�GHV�GURLWV�SROLWLTXHV��(Q�FRQVpTXHQFH�O¶pGXFDWLRQ�
FLWR\HQQH�FRQVLVWH�SOXW{W�j�O¶DFTXLVLWLRQ�GH�FRQQDLVVDQFHV��VDYRLUV�� 
-�$X�0R\HQ�ÆJH�OD�FLWR\HQQHWp�UHYrW�XQH�FRQFHSWLRQ�SOXV�VRFLDOH������������������
HQUDFLQHPHQW�GHV�LQGLYLGXV�GDQV�XQ�©�FROOHFWLI�ª�FRQFHSWLRQ�OLpH�DX�IDLW�TX¶XQ�
RUGUH�GH�OD�FROOHFWLYLWp�QpFHVVDLUH�DX�© YLYUH�HQVHPEOH ª� SHX���



 

 

-�/H�;9,,,H�VLqFOH��©�VLqFOH�GHV�OXPLqUHV�ª�FRQoRLW�OD�FLWR\HQQHWp�VXUWRXW�FRPPH�
OH�VWDWXW�FRPPXQ�GHV�KRPPHV�YLYDQW�VRXV�OD�PrPH�DXWRULWp��&H�FRQFHSW�UHSULV�
HW�GpYHORSSp�SDU�OD�UpYROXWLRQ�GH������Q¶LPDJLQH�SDV�TXH�FH�VWDWXW�GRLYH�rWUH�
pJDO�SRXU�WRXV��&¶HVW�XQH�LQVWLWXWLRQ�MXULGLTXH��DIILFKpH�RIILFLHOOHPHQW�HW���������
HQVHLJQpH��F¶HVW�OD�WDEOH�GH�OD�ORL�XQLILFDWULFH�GH�O¶LPDJLQDLUH�HW�GX�UpHO�SDUWDJp�
GHV�)UDQoDLV� 
/D�FLWR\HQQHWp�GHYLHQW�OH�FUHGR�IRQGDWHXU�GX�FRQWUDW�SROLWLTXH��OH�WLWUH�GH������
FLWR\HQ�SHUPHW�j�FHOXL�TXL�OH�GpWLHQW�GH�SHQVHU�OD�UpSXEOLTXH��&¶HVW�XQ�SRXYRLU�
�DX�VHLQ�GH�FHOOH-FL�FHUWDLQV�VRQW�G¶DLOOHXUV�SULYpV�GH�OD�FLWR\HQQHWp�� 

/D�FRQFHSWLRQ�DFWXHOOH�GH�OD�FLWR\HQQHWp�GRLW�rWUH�HQWHQGXH�FRPPH�O¶KpULWLqUH�
GHV�DVSHFWV�SROLWLTXHV��VRFLDX[��MXULGLTXHV��pFRQRPLTXHV�TXL�O¶RQW�FRQVWUXLWH�HW�
UDSSHOpV�FL-GHVVXV�� 
/D�FLWR\HQQHWp�HVW�SUHVTXH�GHYHQXH�XQ�pWDW�G¶HVSULW�HW�j�FHW�HIIHW�VRQ�VHQV�
V¶HVW�TXHOTXH�SHX�DIIDLEOL���O¶DGMHFWLI�FLWR\HQQH�SHXW�TXDOLILHU�DXVVL�ELHQ�GHV��
FRQVRPPDWHXUV��GHV�HQWUHSULVHV��GHV�DWWLWXGHV��XQH�FRQYHQWLRQ��XQH�pFROH« 

,,��$SSUHQGUH�j�GHV�O\FpHQV�FH�TX¶HVW�OD�FLWR\HQQHWp�HW�j�GHYHQLU�FLWR\HQ���
XQH�JDJHXUH�" 

8Q�WHO�DSSUHQWLVVDJH�QpFHVVLWH�GH�GpILQLU�GHV�REMHFWLIV��&HFL�UHQYRLH�j�OD������
GpILQLWLRQ�GRQQpH�FL-GHVVXV�GH�OD�FLWR\HQQHWp�HW�VXUWRXW�DX[�TXHVWLRQV�HW�����
UHPDUTXHV�pYRTXpHV� 
6L�RQ�OLPLWH��j�WRUW�G¶DLOOHXUV��OD�FLWR\HQQHWp�j�OD�QDWLRQDOLWp��DXFXQ�
Q¶HVW�QpFHVVDLUH��7RXWH�SHUVRQQH�QpH�HQ�)UDQFH�VHUDLW�FLWR\HQ�IUDQoDLV��&¶HVW�
XQ�IDLW� 
6L�RQ�SULYLOpJLH�O¶DVSHFW�MXULGLTXH�GH�OD�FLWR\HQQHWp��LO�HVW�SRVVLEOH�G¶DSSUHQGUH�j�������
FRQQDvWUH�HW�GRQF�G¶HQVHLJQHU�OHV�GURLWV�HW�OHV�ORLV�TXL�V¶\�UDWWDFKHQW��'H�PrPH�
SRXU�OHV�DVSHFWV�SROLWLFR-pFRQRPLTXHV�OLpV�j�OD�FLWR\HQQHWp ��RQ�SHXW�IDLUH����
DFTXpULU�j�GHV�pOqYHV��j�O¶pFROH��OHV�VDYRLUV�TXL�VRQW�OLpV� 
3DU�FRQWUH�VL�RQ�YHXW�DSSUHQGUH�j�GHV�MHXQHV�O\FpHQV�j�V¶DSSURSULHU�XQH�����
FRQGXLWH��FLWR\HQQH��FHFL�UHQYRLH�j�GHV�FRPSRUWHPHQWV�FLWR\HQV�TX¶LO�IDXW����
DFTXpULU�DLQVL�TX¶XQ�pWDW�G¶HVSULW�HW�FHUWDLQHV�PDQLqUHV�G¶rWUH�HW�GH�IDLUH�SOXV�
GLIILFLOHV�j�REMHFWLYHU�HW�GRQF�j�HQVHLJQHU� 
&H�VRQW�OHV�SHUVRQQDOLWpV�GHV�DSSUHQDQWV�TXL�VRQW�HQ�MHX�WDQW�GDQV�OHXUV����
FRPSRVDQWHV�LQGLYLGXHOOHV�TXH�VRFLDOHV� 

¬�FHW�HIIHW�LO�HVW�ERQ�GH�UDSSHOHU�TXH�� 
–�LO�Q¶\�D�SDV�G¶LQGLYLGXV��RX�G¶pOqYHV��VDQV�VRFLpWp��1RXV�VRPPHV�OHV�SURGXLWV�
GH�QRWUH�PLOLHX�HW�FH�ELHQ�DYDQW�G¶rWUH�pOqYHV��(Q�G¶DXWUHV�WHUPHV��FKDTXH���
PLOLHX�FXOWXUHO�FUpH�QDWXUHOOHPHQW�VD�SURSUH�IRUPH�G¶H[SUHVVLRQ�SRXU�OHV������



 

 

SURFHVVXV�SV\FKLTXHV�GH�FHX[�TXL�\�VRQW�LPPHUJpV ���FHOD�JpQqUH�OHV�������
VWUXFWXUHV�GH�OHXU�SHUVRQQDOLWp�GH�PDQLqUH�VSpFLILTXH��&HV�IDFWHXUV�FXOWXUHOV�
VRQW�VL�SXLVVDQWV�TX¶LOV�PRGqOHQW�JUDQGHPHQW�OHV�FRPSRUWHPHQWV�HW�TX¶LO�HVW�
GLIILFLOH�GH�OHV�PRGLILHU�IRQGDPHQWDOHPHQW�ORUVTX¶RQ�HVW�O\FpHQ��&¶HVW�ELHQ�WURS�
WDUG� 
–�/D�IDPLOOH�HVW�OH�YHFWHXU�GH�VRFLDOLVDWLRQ�GH�EDVH���HOOH�IRXUQLW�DX[�MHXQHV��
HQIDQWV�XQH�UpSRQVH�j�OHXUV�EHVRLQV��j�OHXUV�GpVLUV�HW�SURFXUH�OHV����������������
DSSUHQWLVVDJHV�VRFLDX[�HW�DIIHFWLIV�QpFHVVDLUHV�j�OD�FRQVWUXFWLRQ�GH�OD���������
SHUVRQQDOLWp��/D�IDPLOOH�FRQWULEXH�j�WUDQVPHWWUH�XQH�FXOWXUH��HQ�SDUWLFXOLHU�GHV�
YDOHXUV�PRUDOHV�HW�OHV�WDERXV�HVVHQWLHOV� 
–�3RXU�WRXW�LQGLYLGX��O¶LQGLYLGXDWLRQ�HVW�SULPRUGLDOH��,O�V¶DJLW�GX�SURFHVVXV�TXL�
FRQGXLW�O¶LQGLYLGX�j�FRQVWUXLUH��DX�GHOj�GH�WRXWHV�OHV�VLQJXODULWpV�TXL�OH����������
GLIIpUHQFLHQW��XQ�VHQWLPHQW�G¶LGHQWLWp�GRQW�LO�H[SULPH�OHV�GLIIpUHQFHV�HW�OHV�����
VLPLOLWXGHV�HQWUH�OXL-PrPH�HW�OHV�DXWUHV� 

�/¶LQGLYLGXDWLRQ�FRQVLVWH�j�SRXYRLU�VH�GLIIpUHQFLHU�GHV�DXWUHV�WRXW�HQ�FKHUFKDQW�
j�LQWpJUHU�GHV�SULQFLSHV�HW�GHV�QRUPHV�YpKLFXOpV�SDU�OHV�GLIIpUHQWV�JURXSHV�
G¶DSSDUWHQDQFH� 

(Q�FRQVpTXHQFH�DSSUHQGUH�j�GHV�MHXQHV�pOqYHV��TXHO�TXH�VRLW�OHXU�kJH�������
O\FpHQV�QRWDPPHQW��j�DFTXpULU�GHV�FRPSRUWHPHQWV�HW�GHV�DWWLWXGHV�FLWR\HQQHV�
GHYLHQW�XQH�PLVVLRQ�WUqV�GLIILFLOH��&¶HVW�IDLUH�OH�SDUL�GH�FKDQJHPHQWV�SRVVLEOHV�
SRXU�FHUWDLQV�G¶HQWUH�HX[��FKDQJHPHQWV�TXL�SHXYHQW�UHQYR\HU�j�GHV�FRQYLF�
WLRQV��GHV�YDOHXUV��GHV�FUR\DQFHV��GHV�SUDWLTXHV�FXOWXUHOOHV�TXL�FRQVWLWXHQW��
O¶HVVHQFH�GH�OHXU�SHUVRQQDOLWp� 

(Q�G¶DXWUHV�WHUPHV��HQVHLJQHU�OD�FLWR\HQQHWp��F
HVW-j-GLUH�IDLUH�HQ�VRUWH�TXH�GH�
MHXQHV�O\FpHQV�V¶DSSURSULHQW�GHV�FRPSRUWHPHQWV�HW�GHV�DWWLWXGHV�FLWR\HQQHV��
QRWDPPHQW�XQ�DWWDFKHPHQW�FRQVWDQW�j�O¶pJDOLWp�HW�j�OD�OLEHUWp�HQWUH�WRXV�OHV��
LQGLYLGXV���LPSOLTXH�XQH�H[LJHQFH�GH�WRXV�OHV�LQVWDQWV ��F¶HVW�FHOOH�GH�VDYRLU�
SUHQGUH�HQ�FRPSWH�OHV�VLQJXODULWpV�GH�VHV�pOqYHV��GH�VDYRLU�© OLUH ª�OHXUV�GLIIp�
UHQFHV��GH�FRPSUHQGUH�OHXUV�JURXSHV�G¶DSSDUWHQDQFH��OHXUV�FXOWXUHV��OHXUV�
PRGHV�G¶H[SUHVVLRQ«4XH�GHV�pOqYHV�SXLVVHQW�V¶HQULFKLU�PXWXHOOHPHQW�HQ���
WLUDQW�SURILW�OHV�XQV�OHV�DXWUHV�GH�OHXUV�GLIIpUHQFHV�SRXU�GHYHQLU�GHV�FLWR\HQV�HVW�
FHUWHV�WUqV�DPELWLHX[��(Q�rWUH�FRQVFLHQW�ORUVTX¶RQ�HVW�© SURIHVVHXU�GH�FLWR\HQ�
QHWp ª�UpVRXW�GpMj�XQH�SDUWLH�GH�OD�PLVVLRQ�SpGDJRJLTXH� 

/¶LQWHUFXOWXUDOLWp��HW�OHV�ULFKHVVHV�pGXFDWLYHV�TX¶HOOH�VXVFLWH�HW�SHUPHW��QH�GRLW�
SDV�rWUH�DEDQGRQQpH�DX�SURILW�G¶XQ�pJDOLWDULVPH�SpGDJRJLTXH�GRJPDWLTXH���
OHTXHO�PDVTXH�ELHQ�GHV�SUREOqPHV�� 

 



 

 

,,,��&RPPHQW�HQVHLJQHU�OD�FLWR\HQQHWp�DX�O\FpH 

/D�GpILQLWLRQ�TX¶HQ�GRQQH�'�6FKQDSSHU�QRXV�RXYUH�OD�YRLH� 

©�/D�FLWR\HQQHWp�HVW�j� OD� IRLV� OD�VRXUFH�GX� OLHQ�VRFLDO�HW� OD�VRXUFH�GH� OD�
OpJLWLPLWp�SROLWLTXH��&¶HVW�DX�QRP�GH� OD�FLWR\HQQHWp�FRPPXQH�TXH��QRXV�
WRXV�� PHPEUHV� GH� OD� VRFLpWp� GpPRFUDWLTXH�� QRXV� SRXYRQV� GLVSRVHU�����
HQVHPEOH�GH�GURLWV�HW�GH�GHYRLUV�HW�TXH�FHV�GURLWV�HW� FHV�GHYRLUV�QRXV�
SHUPHWWHQW�GH�IDLUH�XQH�VRFLpWp�SDU-GHOj�QRV�GLIIpUHQFHV�

�/H�GpIL�HVW�GRQF�GH�UHQGUH�OD�FLWR\HQQHWp�DFWLYH�HW�OLVLEOH���O¶pFROH�HVW�ELHQ�
FRQVFLHQWH�TXH�F¶HVW�GDQV�VD�PLVVLRQ ��Q¶D-W-HOOH�SDV�O¶REOLJDWLRQ�HQWUH�DXWUHV�GH�
VRFLDOLVHU�WRXV�OHV�pOqYHV�TX¶HOOH�UHoRLW�HW�FH�PDOJUp�OHV�GLIILFXOWpV�UDSSHOpHV����
FL-GHVVXV " 
&RQWUDLUHPHQW�j�OD�QDWLRQDOLWp��OD�FLWR\HQQHWp�UDVVHPEOH�HW�RQ�GRLW�O¶HQVHLJQHU�
WRXW�HQ�VDFKDQW�TXH�FH�Q¶HVW�SDV�XQ�VDYRLU�VFRODLUH�PDLV�F¶HVW�XQH�G\QDPLTXH��
XQH�DWWLWXGH��XQH�PDQLqUH�G¶rWUH��XQ�pWDW�G¶HVSULW� 
¬�OD�FLWR\HQQHWp�VRQW�LQWULQVqTXHPHQW�OLpV�OD�ODwFLWp��OD�WROpUDQFH��OH�GURLW�j�OD�
GLIIpUHQFH��OH�UHVSHFW�GH�O¶DXWUH��/D�FLWR\HQQHWp�GRLW�rWUH�XQH�SURWHFWLRQ�FRQWUH�
OH�SRXYRLU�HW�XQH�VRXUFH�GH�OLEHUWpV�HW�GH�GURLWV� 

4XHO�GpIL�SRXU�O¶pFROH �� 

(Q�HIIHW�G¶XQ�HQVHLJQHPHQW�GLVFLSOLQDLUH�GH�VDYRLUV�DVVH]�IRUPHOV�SRXU�OH�IXWXU�
FLWR\HQ� ��LQVWUXFWLRQ�FLYLTXH�� OHoRQ�GH�PRUDOH�j� O¶pFROH�SULPDLUH��� OH� OpJLVODWHXU�
SUHQG�FRQVFLHQFH�� QRWDPPHQW�SRXU�GHV� UDLVRQV� FRQMRQFWXUHOOHV�HW� GH� VRFLpWp�
TX¶LO�IDXW�LPSpUDWLYHPHQW�HQVHLJQHU�OD�© FLWR\HQQHWp ª�GDQV�WRXWH�OD�VFRODULWp� 

+LVWRULTXHPHQW�LO�IDXW�UDSSHOHU�TXH � 

/D�5pYROXWLRQ�HXW�EHDX�V¶LQWpUHVVHU�j�OD�IRUPDWLRQ�GX�FLWR\HQ��O¶pGXFDWLRQ�
FLYLTXH�QH�IXW�SDV�O¶REMHFWLI�GH�O¶pFROH�IUDQoDLVH��1pDQPRLQV��HOOH�DSSDUXW�
SURJUHVVLYHPHQW� GDQV� OHV� SURJUDPPHV�� GHSXLV� OD� ORL� -XOHV� )HUU\� �������� R��
© O¶LQVWUXFWLRQ� PRUDOH� HW� FLYLTXH ª� VH� VXEVWLWXDLW� j� © O¶LQVWUXFWLRQ� PRUDOH� HW�����
UHOLJLHXVH ª��YLVDQW�j�IDLUH�FRQQDvWUH�OH�SD\V�HW�DLPHU�OD�SDWULH� 

�$�SDUWLU�GH������� LQVWUXFWLRQ�FLYLTXH�RX�pGXFDWLRQ�FLYLTXH�VRQW�SUpYXHV�GDQV�
OHV� GLIIpUHQWV� F\FOHV� G¶HQVHLJQHPHQW�� MXVTX¶j� O¶LQWURGXFWLRQ� GH� © O¶pGXFDWLRQ��
FLYLTXH�MXULGLTXH�HW�VRFLDOH ª�DX�O\FpH�HQ������� 

�6XLWH�DX�UDSSRUW�GHPDQGp�SDU� OH�PLQLVWUH�9LQFHQW�3HLOORQ�–�© 0RUDOH� ODwTXH ��
SRXU� XQ� HQVHLJQHPHQW� ODwTXH� GH� OD� PRUDOH ª�� OD� ORL� GH� ����� VXU� © OD��������������
UHIRQGDWLRQ� GH� O¶pFROH� GH� OD� 5pSXEOLTXH ª� O¶HQVHLJQHPHQW� PRUDO� HW� FLYLTXH�
�(�0�&��� HVW�GpFOLQp�SRXU� WRXWH� OD�VFRODULWp�REOLJDWRLUH�DYHF�XQ�SURJUDPPH�HW�



 

 

XQ�KRUDLUH�VSpFLILTXH�SUpYX������KHXUHV�FROOqJH�HW�O\FpH�� 

/HV�DWWHQWDWV�GH������PDUTXHQW�XQ� WRXUQDQW ��GDQV�OH�WH[WH�GH�UpIpUHQFH�
WUqV�LPSRUWDQW�© OD�JUDQGH�PRELOLVDWLRQ�DXWRXU�GHV YDOHXUV�GH�OD�5pSXEOLTXH ª��
RQ�UpDIILUPH�OD�SULRULWp�G¶XQ HQVHLJQHPHQW�PRUDO�HW�FLYLTXH �SDU�OHV�SURIHVVHXUV�
G¶KLVWRLUH� HW� JpRJUDSKLH�� DYHF� DX� O\FpH�� O¶XVDJH� GH� GpEDWV�� OH� UHFRXUV� j� OD�
SUHVVH��GDQV�GHV�SURMHWV�SpGDJRJLTXHV��HQ�RXEOLDQW�SHXW-rWUH�OHV�GLIILFXOWpV�HW�
OHV�ULVTXHV�G¶DSSUR[LPDWLRQV��8Q�YpULWDEOH�SURJUDPPH�G¶pGXFDWLRQ�j�OD�FLWR\HQ�
QHWp�HVW�SUpYX�HW�DGRVVp�j�WRXV�OHV�QLYHDX[�G¶HQVHLJQHPHQW�GH�OD�VFRODULWp�HW�
DX-GHOj��&¶HVW�OH�SDUFRXUV�FLWR\HQ� 

4X¶HQ� HVW-LO� GpVRUPDLV� DX� O\FpH� HW� TXLG� GX� SDUFRXUV� FLWR\HQ "������������
/RQJWHPSV� XQ� HQVHLJQHPHQW� VSpFLILTXH� GH� OD� FLWR\HQQHWp�PDQTXD� DX� O\FpH��
DORUV� PrPH� TX¶DSUqV� ����� OHV� GURLWV� GHV� pOqYHV� GDQV� OD� YLH� GH� OHXU��������������
pWDEOLVVHPHQW� DLHQW� SURJUHVVp� HW� TXH� FHUWDLQV� WKqPHV� LPSRVpV� SRXU� OHV��������
WUDYDX[�SHUVRQQHOV�FRQFHUQHQW�OD�FLWR\HQQHWp ��PDLV�O¶HQVHLJQHPHQW�REOLJDWRLUH�
PRUDO�HW�FLYLTXH�SRUWH�SOXV�VXU�GHV�VDYRLUV�IRUPHOV�TXH�OHXU�PLVH�HQ�SUDWLTXH��
PDOJUp�OHV�HIIRUWV�GHV�HQVHLJQDQWV� 

�$SUqV������� OD�QpFHVVLWp�G¶HQVHLJQHU�OHV�YDOHXUV�UpSXEOLFDLQHV�PDLV�DXVVL�GH�
FRQVWUXLUH�XQ�YUDL�SURJUDPPH�G¶pGXFDWLRQ�j�OD�FLWR\HQQHWp�ILW�ERXJHU�OHV�OLJQHV���
2Q� IDYRULVD� HW� RQ� SULW� PLHX[� HQ� FRPSWH� OD� SDUWLFLSDWLRQ� GH� O¶pOqYH� j� OD� YLH������
GpPRFUDWLTXH�GH�O¶pFROH��ODTXHOOH�IXW�XWLOLVpH�FRPPH�VXSSRUW�GH�O¶HQVHLJQHPHQW�
PRUDO� HW� FLYLTXH�� O¶pGXFDWLRQ� DX[� PpGLDV�� OD� UpVHUYH� FLWR\HQQH� HW� OH� VHUYLFH��
FLYLTXH�� 

4XHOOH�HVW� OD�VLWXDWLRQ�DFWXHOOH "�6DQV�UDSSRUWV�G¶pWDSH�SUpFLV��RQ�FRQVWDWH�
SRXUWDQW�XQH�pYROXWLRQ�VXU� O¶pOHFWLRQ�HW� OH�U{OH�GHV�GpOpJXpV�HW�XQ�HQFRXUDJH�
PHQW� j� OD� YLH� DVVRFLDWLYH�� 0DLV� OH� VXMHW� UHWHQX� FRPPH� HVVHQWLHO� DXMRXUG¶KXL�������
-� HW� VRXUFH� G¶LQTXLpWXGH� -� HVW� OH� QRXYHDX� EDFFDODXUpDW�� FDUDFWpULVp� SDU� GHV��
SDUFRXUV�FKRLVLV�SDU� O¶pOqYH�HW� O¶LQWURGXFWLRQ�G¶XQH�SDUW� LPSRUWDQWH�GH�FRQWU{OH�
FRQWLQX ��LO�GRLW�VDQFWLRQQHU�XQ�VRFOH�GH�FXOWXUH�FRPPXQH��KXPDQLVWH�HW�VFLHQWL�
ILTXH�� XQH� VSpFLDOLWp� FKRLVLH�� GHV� HQVHLJQHPHQWV� QRXYHDX[� RX� IDFXOWDWLIV��
4XDQW�j� O¶HQVHLJQHPHQW�PRUDO�HW�FLYLTXH�� LO�VXLW�XQH�SURJUHVVLRQ�SpGDJRJLTXH�
HW�XQH�ORJLTXH�GLUHFWULFH�VXU�OHV�WURLV�DQQpHV�GH�O\FpH�� 

)RQGDPHQWDOHPHQW�� O ¶pGXFDWLRQ� FLWR\HQQH� HVW� pPDQFLSDWULFH� HW� SUpSDUH�����
O¶HQJDJHPHQW�GHV�FLWR\HQV�GDQV�O¶DFWLRQ�SRXU�OH�ELHQ�YLYUH�HQVHPEOH��JUkFH�DX�
SDUWDJH� GHV� FRQQDLVVDQFHV� HW� GH� OHXUV� RXWLOV�� DX� GpYHORSSHPHQW� GH� O¶HVSULW�
FULWLTXH�HW�GH�O¶HQWKRXVLDVPH�SRXU�LPDJLQHU�O¶DYHQLU ��VD�PpWKRGH�HVW�O¶pFKDQJH�
G¶H[SpULHQFHV��OH�WUDYDLO�GH�JURXSH��OD�FUpDWLYLWp��OD�PLVH�HQ�FRKpUHQFH�GHV� 



 

 

DFWHV�HW�GH�OD�SDUROH��HW�OD�SUDWLTXH�GX�GpEDW�GDQV�OH�UHVSHFW�PXWXHO�� 

&RQFOXVLRQ �� 

&HW�HQVHLJQHPHQW�UHQFRQWUH�GHV�REVWDFOHV�DX�O\FpH�� 

�GHV� REVWDFOHV� FRQMRQFWXUHOV �� OH� FKDQJHPHQW� UDGLFDO� TX¶LPSOLTXH� OH������
QRXYHDX�EDFFDODXUpDW�VXVFLWH�LQTXLpWXGHV�HW�UpVLVWDQFHV��HW�OHV�FRQVpTXHQFHV�
GH�OD�SDQGpPLH�VRQW�VRXUFHV�G¶DQJRLVVH��DYHF�GH�QRXYHOOHV�FKDUJHV�GH�WUDYDLO�
LQKDELWXHOOHV ��FRPPHQW�DSSUHQGUH�j�rWUH�FLWR\HQ�j�GLVWDQFH � 

GHV�REVWDFOHV�RUJDQLVDWLRQQHOV �� O ¶LQVWLWXWLRQ�HOOH-PrPH�IDLW�REVWDFOH��FDU�FHW�
HQVHLJQHPHQW� UHVWH� GLVFLSOLQDLUH�� GpYROX� DX[� SURIHVVHXUV� G¶KLVWRLUH� HW����������
JpRJUDSKLH��PDOJUp� OHV� WH[WHV� RIILFLHOV�� VDQV� GRXWH� HQ� UDLVRQ� GH� OD� IRUPDWLRQ�
LQLWLDOH� GHV� SURIHVVHXUV� HW� GH� OD� UHSUpVHQWDWLRQ� WUDGLWLRQQHOOH� GX� PpWLHU�����������
�XQ�SURIHVVHXU�HW�VD�FODVVH���(QVHLJQHU�OD�FLWR\HQQHWp�UHTXLHUW�GHV�LQWHUDFWLRQV�
DXWUHV�TXH�OD�UHODWLRQ�KDELWXHOOH�PDvWUH-pOqYHV�HW�DXWUHV�TXH�OD�G\QDPLTXH�G¶XQ�
pOqYH� GDQV� XQH� FODVVH� �FRPSpWLWLRQ�� QRWDWLRQ«��� 3RXU� TXH� OH� O\FpH� GHYLHQQH�
DXVVL� XQH� pFROH� GH� OD� FLWR\HQQHWp� LO� IDXGUDLW� TXH� G¶DXWUHV� G\QDPLTXHV����������
LQWHUSHUVRQQHOOHV� VH� FUpHQW� SDUDOOqOHPHQW� PDLV� HQ� UHODWLRQ� DYHF� OHV� HVSDFHV�
WUDGLWLRQQHOV� G¶DSSUHQWLVVDJH� GH� VDYRLUV�� &RPPH� FHOD� VH� SUDWLTXH� GDQV�
G¶DXWUHV�SD\V��GHV�FRQVHLOOHUV�RX�DQLPDWHXUV�GH�SURMHWV�FLWR\HQQHWp�SRXUUDLHQW�
SUHQGUH�HQ�FKDUJH�O¶DSSUHQWLVVDJH�GH�FHV�© DSSUHQGUH�j�GHYHQLU�FLWR\HQ ª� 

GHV� REVWDFOHV� pSLVWpPRORJLTXHV �� OHV� UpVLVWDQFHV� DX� FKDQJHPHQW� VRQW�
WUqV�IRUWHV�FKH]�GH�QRPEUHX[�MHXQHV��ODwFLWp�SDU�H[HPSOH���$QDO\VHU�FHUWDLQHV�
UHSUpVHQWDWLRQV� HW� OHV� PHWWUH� j� O¶pSUHXYH� GX� GRXWH� UHOqYH� G¶XQH� PLVVLRQ�
SUHVTXH�LPSRVVLEOH�j�DVVXPHU�SRXU�O¶pFROH�VHXOH� 

GHV� REVWDFOHV� SV\FKRVRFLRORJLTXHV �� OHV� JURXSHV� G¶DSSDUWHQDQFH�� OHV�
FRPPXQDXWpV� FXOWXUHOOHV� HW� OLQJXLVWLTXHV�� FHUWDLQHV� VWUXFWXUHV� IDPLOLDOHV� QH�
VRQW�SDV�WRXMRXUV�FRPSDWLEOHV�DYHF�OHV�YDOHXUV�VRXV-�MDFHQWHV�j�OD�FLWR\HQQHWp��
'¶XQH� PDQLqUH� JpQpUDOH� OH� FXOWH� GX� SURILW�� OH� QDUFLVVLVPH� HW� OD� FRPSpWLWLRQ����
DPELDQWV�VRQW�SHX�FRPSDWLEOHV�DYHF�OD�IUDWHUQLWp�HW�OD�WROpUDQFH��YDOHXUV�SDUPL�
G¶DXWUHV�GH�OD�FLWR\HQQHWp� 

&HV�GHX[�GHUQLqUHV�FDWpJRULHV�G¶REVWDFOH�PH�SDUDLVVHQW�IRQGDPHQWDOHV� 

/HV�FKRVHV�VRQW�GRQF�ORLQ�G¶rWUH�VLPSOHV��/H�O\FpH�QH�SHXW�SDV�WRXW��WRXW�VHXO��
/H�SURJUDPPH�G¶pGXFDWLRQ�j�OD�FLWR\HQQHWp�GH������OH�VRXOLJQH�WUqV�MXVWHPHQW�
HW�SURSRVH�GHV�SLVWHV��,O�IDXW�\�FURLUH� 
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Approbation compte-rendu A.G                               
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/¶DQQpH�TXL�YLHQW�GH�V¶pFRXOHU�QH�IXW�SDV�XQH�DQQpH�IDFLOH�j�WRXV�OHV�
SRLQWV�GH�YXH� 
/D�SOXSDUW�GH�QRV�UHQFRQWUHV�IXUHQW�DQQXOpHV�HW�F¶HVW�WRXW�MXVWH�VL�OH�
&ROOqJH�'LUHFWRULDO�D�SX�VH�UpXQLU�j�OD�ILQ�GX�PRLV�GH�MXLQ�SRXU�OD�������
GLVWULEXWLRQ�GHV�FKDPEUHV�j�OD�0'/�SRXU�O¶DQQpH�j�YHQLU��/H�YR\DJH�
SUpYX�j�/RQGUHV�IXW�pJDOHPHQW�VXSSULPp��1RXV�DYRQV�PDOJUp�WRXW�
HVVD\p�GH�PDLQWHQLU�QRV�DFWLYLWpV�SULQFLSDOHV�HQ�XWLOLVDQW�OHV�PR\HQV�
GH�FRPPXQLFDWLRQV�DFWXHOV ��FRQWDFWV�SDU�PDLO�RX�WpOpSKRQH�HW�

PrPH��SDU�YLVLR�FRQIpUHQFH���UpGXLWH�SDU�PDQTXH�GH�SUpSDUDWLRQ�DX[�PHPEUHV�GX�����
%XUHDX� 

$X�PRLQV�GH�MXLQ��M¶DL�WHQWp�GH�UpGLJHU�XQ�FRPSWH�UHQGX�GH�QRWUH�DFWLYLWp�SDU�XQH�OHWWUH�
TXL�GHPDQGDLW�j�WRXV�OHV�PHPEUHV�GX�FRPLWp�GH�GRQQHU�OHXU�DYLV��/HV�TXHOTXHV�������
UpSRQVHV�REWHQXHV�pWDLHQW�SOXW{W�IDYRUDEOHV���(Q�VHSWHPEUH�QRXV�DYRQV��HQILQ��SX�QRXV�
UpXQLU�SRXU�PHVXUHU�O¶LPSDFW�GX�FRQILQHPHQW�VXU�QRWUH�DVVRFLDWLRQ�HW�SDUWLFXOLqUHPHQW�
VXU�OH�IRQFWLRQQHPHQW�GH�OD�0DLVRQ�GHV�/\FpHQQHV��&HSHQGDQW�DX�FRXUV�GH�FHWWH����
SpULRGH�GLIILFLOH�YRXV�DYH]�SX�UHFHYRLU�OD�OHWWUH�GH�OLDLVRQ�© �4XRL�GH�1HXI ª�HW�OH�EXOOHWLQ�
IpGpUDO�TXL�YRXV�RQW�WHQX�DX�FRXUDQW�GHV�QRXYHOOHV�TXL�QRXV�SDUYHQDLHQW���4X¶LO�PH�VRLW�
SHUPLV�GH�UHPHUFLHU�OHV�DGPLQLVWUDWHXUV�TXL�RQW�SULV�OH�WHPSV�GH�UpGLJHU�FHV�SXEOLFDWLRQV�
HW�GH�PHWWUH�UpJXOLqUHPHQW�j�MRXU�QRWUH�VLWH� 
-H�YRXGUDLV�DXVVL�UHPHUFLHU�QRWUH�QRXYHOOH�GLUHFWULFH�GH�OD�0'/�TXL�PpULWDLW�V�UHPHQW�
XQH�DXWUH�SULVH�G¶DFWLYLWp��(OOH�D�VX�JpUHU�DYHF�VRXULUH�HW�FRPSpWHQFH�G¶XQH�SDUW�OHV��
SUREOqPHV�SRVpV�SDU�OH�GpSDUW�GH�OD�PDLVRQ�GH����UpVLGHQWHV��OHXU�GpPpQDJHPHQW�HQ�
ILQ�G¶DQQpH�HW�G¶DXWUH�SDUW��OH�FRQILQHPHQW�GH�FHOOHV�����TXL�Q¶DYDLHQW�SDV��SX�UHMRLQGUH�
OHXU�IR\HU�SDUHQWDO��,O�D�DXVVL�IDOOX�HQ�VHSWHPEUH�JpUHU�O¶RUJDQLVDWLRQ�GH�OD�UHQWUpH�HQ�
UHVSHFWDQW�OHV�FRQVLJQHV�VDQLWDLUHV� 

0DLV�QRXV�YRLOj�UpXQLV�j�&OHUPRQW-)HUUDQG�HW�QRXV�QH�SRXYRQV��TXH�VRXKDLWHU�TXH�FHWWH�
QRXYHOOH�DQQpH�VFRODLUH�VRLW�SOXV�FDOPH�HW�TXH�QRXV�SXLVVLRQV�UHWURXYHU�QRWUH�DFWLYLWp�
WUDGLWLRQQHOOH�� 

-H�YRXV�UHPHUFLH�GH�YRWUH�DWWHQWLRQ� 

Vivette Bresset 

3UpVLGHQWH�GH�O¶8QLRQ�GHV�Ǝ$Ǝ 
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GH�OD�6HFUpWDLUH�*pQpUDOH 

 

0HVGDPHV��0HVGHPRLVHOOHV��0HVVLHXUV��FKHUV�DPLV� 

 

$LQVL�TXH�OH�YHXW�OD�WUDGLWLRQ��F
HVW�j�OD�6HFUpWDLUH�*pQpUDOH�
TXH�UHYLHQW�OH�U{OH�GH�SUpVHQWHU�OH�5DSSRUW�G
$FWLYLWp�GH����
O
DQQpH�pFRXOpH�� 

0RQ�H[SRVp�FRPSUHQGUD�VHSW�SRLQWV��� 

 

–�/HV�UpXQLRQV�GX�&RPLWp�'LUHFWHXU��������������������������������������������������������������������
–�/H�&RQJUqV�DQQXHO��������������������������������������������������������������������������������������������
–�/H�YR\DJH�DQQXHO���������������������������������������������������������������������������������������������
–�/D�0DLVRQ�GHV�/\FpHQQHV��������������������������������������������������������������������������������
–�/D�UHYXH�/\FpHV�HW�&ROOqJHV������������������������������������������������������������������������������
–�/D�OHWWUH�GH�OLDLVRQ�©�4XRL�GH�1HXI�"�ª�������������������������������������������������������������
–�/HV�UHODWLRQV�DYHF�OHV�DVVRFLDWLRQV� 

/(�&20,7e�',5(&7(85� 

�qUH�UpXQLRQ�j�$/(1&21�j�O
LVVXH�GH�O
$VVHPEOpH�*pQpUDOH�DILQ�G
pOLUH�OH��
QRXYHDX�&RPLWp�'LUHFWHXU��/HV���VXLYDQWHV�VH�VRQW�GpURXOpHV�j�OD�0DLVRQ�GHV�
/\FpHQQHV���OH����1RYHPEUH�������OHV����-DQYLHU�����-XLQ�����6HSWHPEUH�
������SRXU�WUDLWHU�OHV�DIIDLUHV�FRXUDQWHV�GH�O
�81,21��FRQFHUQDQW�QRWDPPHQW�OD�
0DLVRQ�GHV�/\FpHQQHV��OHV�EXOOHWLQV�HW�OH�&RQJUqV��([FHSWLRQQHOOHPHQW�FHOOH�
GX�PRLV�GH�-XLQ�D�HX�OLHX�HQ�SHWLW�FRPLWp�HQ�UDLVRQ�GH�OD�SDQGpPLH�GX�&29,'� 

�/(�&21*5(6�'
$/(1&21� 

$SUqV�XQ�DFFXHLO�GHV�SOXV�FKDOHXUHX[�SDU�QRV�DPLV�GH�O
$VVRFLDWLRQ�GHV�����������������
$QFLHQV�GX�/\FpH�$/$,1�GqV�O
DSUqV-PLGL�GX���2FWREUH�QRXV�QRXV�VRPPHV�
UHWURXYpV�DX�5HODLV�G
�$/6$&(�HQ�FHQWUH-YLOOH��9HQGUHGL���2FWREUH��DSUqV���
O
RXYHUWXUH�RIILFLHOOH�GX�FRQJUqV�SDU�9LYHWWH�%5(66(7�3UpVLGHQWH�GH�O
�81,21�
GHV��$��GDQV�O
$XGLWRULXP�G
�$/(1&21��j�WRXU�GH�U{OH�OHV�SHUVRQQDOLWpV������������
SUpVHQWHV�VH�VRQW�H[SULPpHV���������������������������������������������������������������������������
9LYHWWH�%5(66(7�D�KRQRUp�HW�UpFRPSHQVp���MHXQHV�ILOOHV�GX�O\FpH�$/$,1��
&KDUORWWH�'(/$112<�	�&pOHVWLQH�)$8&+(7��RUJDQLVDWULFHV�G
©�XQH�FRXUVH�
FRQWUH�OD�IDLP�ª�HQ�OHXU�UHPHWWDQW�XQ�FKqTXH�GDQV�OH�FDGUH�GX�©�3UL[�GX�������
&LYLVPH�ª�����������������������������������������������������������������������������������������������������������
7URLV�LQWHUYHQDQWV�UHSUpVHQWDQW�O
HQWUHSULVH�$=�1(7:25.�RQW�DQLPp�XQH���
FRQIpUHQFH�VXU�OD�VpFXULWp�HW�OD�UpJOHPHQWDWLRQ�HQ�PDWLqUH�G
XWLOLVDWLRQ�GHV��
GRQQpHV�FROOHFWpHV��� 

$SUqV�XQ�GpMHXQHU�j�©�/
�$XEHUJH�1RUPDQGH�ª��OHV�FRQJUHVVLVWHV�RQW�SX�����
GpFRXYULU�OH�/\FpH�$/$,1��&\ULOOH�/(�52<(5�DQFLHQ�pOqYH�GX�/\FpH��D��������



 

 

SUpVHQWp�XQ�ULFKH�H[SRVp�VXU�OHV�QDQRWHFKQRORJLHV������������������������������������������������������������������
(QVXLWH��QRPEUHXVHV�YLVLWHV�DXVVL�SDVVLRQQDQWHV�OHV�XQHV�TXH�OHV�DXWUHV���OD�
0DLVRQ�G
2=e��SXLV�GH�OD�YLOOH�VRXV�O
DQJOH�©�$/(1&21�SHQGDQW�OD�VHFRQGH�
JXHUUH�PRQGLDOH�ª�HQ�VXLYDQW�QRWDPPHQW�OD�©�5RXWH�/(&/(5&�ª����������������������
3DUFRXUV�SpGHVWUH�FRPPHQWp��GpEXWDQW�j�OD�EDVLOLTXH�1275(-'$0(��$SHUoX�
GH�OD�3UpIHFWXUH��O
XQH�GHV�SOXV�EHOOHV�GH�)5$1&(��DQFLHQ�+{WHO�GH�*8,6(��HW�
pJDOHPHQW�GH�O
DQFLHQ�O\FpH������������������������������������������������������������������������������������������
$���K����WRXW�OH�PRQGH�V
HVW�UHWURXYp�DX�UHVWDXUDQW�©�5LYH�'URLWH�ª�SRXU�����
GpJXVWHU�OH�7L-3XQFK�SUpSDUp�SDU�QRV�DPLV�0DUWLQLTXDLV��VXLYL�G
XQ�OXQFK�VHUYL�
GDQV�OHV�VDORQV�GX�UHVWDXUDQW�HW�HQVXLWH�j�GHX[�SDV�GH�Oj��j�OD�EDVLOLTXH�
1275(-'$0(��SRXU�DGPLUHU�VHV�PDJQLILTXHV�RUJXHV�UpQRYpHV�HQ������HW�j�
��K���XQ�FRQFHUW�G
RUJXHV�GH�TXDOLWp��������������������������������������������������������������������������
6DPHGL���2FWREUH��GLUHFWLRQ�OH�&RQVHLO�'pSDUWHPHQWDO�GH�O
251(�SRXU��������������
O
$VVHPEOpH�*pQpUDOH�GH�O
81,21��3RXU�OHV�DFFRPSDJQDQWV�GpPRQVWUDWLRQ�GX�
3RLQW�G
$/(1&21��'HYDQW�XQH�TXLQ]DLQH�GH�SHUVRQQHV��OH�)RUXP�GHV��������
DVVRFLDWLRQV�DQLPp�SDU�-DFN�&2/,1�D�SHUPLV�GH�UHYHQLU�VXU�O
DFWLYLWp�GHV�����
DVVRFLDWLRQV�UHSUpVHQWpHV�������������������������������������������������������������������������������
/HV�DFFRPSDJQDQWV�VRQW�SDUWLV�SRXU�6$,17-&e1(5,-/(-*e5(,��XQ�GHV�SOXV�
EHDX[�YLOODJHV�GH�)5$1&(�HW�ERXUJ�GHV�$OSHV�0DQFHOOHV���������������������������������
$�SDUWLU�GH���K���VRLUpH�GH�JDOD�H[FHSWLRQQHOOH�DQLPpH�SDU�XQ�GXR�WDOHQWXHX[��
PrODQW�PDJLH��FKDQW��'DQV�FHWWH�H[FHOOHQWH�DPELDQFH��QRV�DPLV�$OHQoRQQDLV�
RQW�IrWp�OHV�����DQV�GH�OHXU�DVVR�����������������������������������������������������������������������
/H�'LPDQFKH�OHV�FRQJUHVVLVWHV�VRQW�SDUWLV�j�OD�GpFRXYHUWH�GH�6e(6��VD������
FDWKpGUDOH��OD�IDwHQFHULH�)28/21�HW�OH�PXVpH�GpSDUWHPHQWDO�G
DUWV�UHOLJLHX[��
/
DSUqV-PLGL��EHOOH�YLVLWH�GX�+DUDV�GX�3LQ�OH�SOXV�DQFLHQ�HW�SUHVWLJLHX[�KDUDV�
QDWLRQDO������������������������������������������������������������������������������������������������������������������
/XQGL���2FWREUH�VRUWLH�j�O
�$,*/(�SRXU�YLVLWHU�OD�IDPHXVH�PDQXIDFWXUH�%2+,1��
DLQVL�TXH�OH�VLWH�GH�6$,17-68/3,&(-685-5,6/(��������������������������������������������
8Q�H[FHOOHQW�GpMHXQHU�DX�UHVWDXUDQW�©�/H�'DXSKLQ�ª�FO{WXUD�OD�PDWLQpH�HW�FH�
PDJQLILTXH�FRQJUqV�������������������������������������������������������������������������������������������
8Q�LPPHQVH�PHUFL�j�WRXV�SRXU�YRWUH�DFFXHLO�VL�DPLFDO�HW�G\QDPLTXH�� 

/(�92<$*(�$118(/� 

/D�GHVWLQDWLRQ�FHWWH�DQQpH�pWDLW�/21'5(6�DX�PRLV�GH�0DL��+pODV��OD�&29,'�
���QRXV�D�REOLJpV�j�\�UHQRQFHU�� 

/$�0$,621�'(6�/<&e(11(6� 

&H�VRQW�WRXMRXUV����MHXQHV�ILOOHV�SUpSDUDQW�SRXU�OD�SOXSDUW�OHV�FRQFRXUV������
G
HQWUpH�DX[�JUDQGHV�pFROHV��TXL�VRQW�DFFXHLOOLHV�SRXU���DQV����5XH�$0<27��
GDQV�OH��qPH�DUURQGLVVHPHQW�GH�QRWUH�FDSLWDOH���������������������������������������������������������
&HWWH�DQQpH�6RD]LJ�/
+e125(7�OD�GLUHFWULFH�GH�O
pWDEOLVVHPHQW�D�SULV�VD�������������������
UHWUDLWH��F
HVW�VD�ILOOH�0RUZHQD�TXL�O
D�UHPSODFpH��0DOJUp�XQH�SULVH�GH�IRQFWLRQ�
GLIILFLOH�HOOH�D�SDUIDLWHPHQW�JpUp�OD�FULVH�VDQLWDLUH��������������������������������������������������
/H�GpSDUW�GH����UpVLGHQWHV�DX��qPH�WULPHVWUH������D�HQWUDvQp�XQH�SHUWH�GH�
OR\HUV�FRQVLGpUDEOH�QRXV�REOLJHDQW�j�OLPLWHU�OHV�WUDYDX[�DX[�VHXOV�WUDYDX[���
G
HQWUHWLHQ��UHPHWWDQW�j�SOXV�WDUG�OD�UpQRYDWLRQ�GH�OD�0DLVRQ�� 

 



 

 

/$�5(98(�/<&((6�(7�&2//(*(6� 

/H�EXW�GH�FHWWH�UHYXH�HVW�G
DVVXUHU�OH�OLHQ�HQWUH�OHV�DVVRFLDWLRQV�HW�O
8QLRQ��
PDLV�DXVVL�HQWUH�OHV�DVVRFLDWLRQV�HOOHV-PrPHV����������������������������������������������������������������������
/D�&RPPLVVLRQ�GH�UpGDFWLRQ�HVW�WRXMRXUV�SUrWH�j�H[SORLWHU�OHV�DUWLFOHV�GH�YRV�
DVVRFLDWLRQV�TXH�YRXV�YRXOH]�ELHQ�QRXV�WUDQVPHWWUH��������������������������������������
0HUFL�GH�ELHQ�YRXORLU�DGUHVVHU�YRV�GRFXPHQWV�SDSLHU�

81,21�GHV��$�����������������������������������������������������������������������������������������������
&RPPLVVLRQ�UpGDFWLRQ�����������������������������������������������������������������������������������������
��5XH�$0<27�����������������������������������������������������������������������������������������������
������–�3$5,6� 

/HV�GRFXPHQWV�QXPpULTXHV�GHYURQW�rWUH�DGUHVVpV�j�$ODLQ�%(6/$17���
DODLQ�EHVODQW#IUHH�IU������������������������������������������������������������������������������������������������������� 

/$�/(775(�'(�/,$,621�©�482,�'(�1(8)"�ª� 

/H�UHVSRQVDEOH��-DFN�&2/,1��JqUH�DX�PLHX[�FHWWH�UHYXH��9RXV�SRXYH]��������
pJDOHPHQW�OXL�DGUHVVHU�GHV�DUWLFOHV�RX�GLYHUVHV�LQIRUPDWLRQV�FRQFHUQDQW�OD�YLH�
GH�YRV�DVVRFLDWLRQV�� 

/(6�5(/$7,216�$9(&�/(6�$662&,$7,216� 

$ODLQ�%(6/$17��7UpVRULHU�$GMRLQW�FKDUJp�GH�O
DSSHO�GHV�FRWLVDWLRQV��IRXUQLW�
WRXMRXUV�XQ�WUDYDLO�WUqV�LQWHQVH��V
HIIRUoDQW�G
DYRLU�XQ�FRQWDFW�DX�SOXV�SUqV�GH�
QRV�DGKpUHQWV��PDLV�KpODV�WRXV�VHV�HIIRUWV�QH�VRQW�YUDLPHQW�SDV�UpFRPSHQVpV�������������������

&HWWH�DQQpH������������QRXV�UHQFRQWURQV�HQFRUH�EHDXFRXS�GH�GLIILFXOWpV�SRXU�
REWHQLU�OH�UqJOHPHQW�GHV�FRWLVDWLRQV��PDOJUp�WURLV�UDSSHOV�HIIHFWXpV�� 

3RXU�O
H[HUFLFH�FO{WXUp�DX����-XLQ�������OH�QRPEUH�G
DVVRFLDWLRQV�DGKpUHQWHV�
HVW�HQ�QHWWH�GLPLQXWLRQ�� 

1RXV�FRQVWDWRQV�TXH�GHV�DVVRFLDWLRQV�DGKqUHQW�j�O
�81,21�GHV��$��GDQV�OH�
VHXO�EXW�G
REWHQLU�XQ�KpEHUJHPHQW�j�OD�0DLVRQ�GHV�/\FpHQQHV��SRXU�HQ�IDLUH�
EpQpILFLHU�XQH�pWXGLDQWH�GX�O\FpH�TX
HOOH�UHSUpVHQWH��$SUqV�DYRLU�REWHQX������
VDWLVIDFWLRQ��HOOHV�QH�UHQRXYHOOHQW�SDV�OHXU�DGKpVLRQ�SRXU�OHV�DQQpHV�����������
VXLYDQWHV���&
HVW�YUDLPHQW�GpVRODQW��� 

1RXV�WHUPLQRQV�QRWUH�H[HUFLFH�����������DYHF����DVVRFLDWLRQV�j�MRXU�GH�OHXU�
FRWLVDWLRQ�FRQWUH����SRXU�O
H[HUFLFH������������ 

1RXV�FRPSWLRQV���DGKpVLRQV�LQGLYLGXHOOHV�HQ���������������HQ������������ 

/H�FKDQJHPHQW�GHV�PHPEUHV�GX�EXUHDX�FRQVWLWXH�XQH�pWDSH�FRXUDQWH�DX�
FRXUV�GH�O
H[LVWHQFH�G
XQH�DVVRFLDWLRQ��+pODV��WUqV�VRXYHQW��QRXV�SHUGRQV���
FRQWDFW�DYHF�FHUWDLQHV�SDU�PDQTXH�G
LQIRUPDWLRQV�FRQFHUQDQW�OH�QRXYHO�RUJDQH�
H[pFXWLI��DGUHVVH��WpOpSKRQH��PDLO������PDOJUp�OD�ILFKH�GH�UHQVHLJQHPHQWV�MRLQWH�
ORUV�GH�O
DSSHO�j�FRWLVDWLRQ��1RV�FRXUULHUV�QH�VRQW�SDV��OD�SOXSDUW�GX�WHPSV��
WUDQVPLV�DX[�VXFFHVVHXUV�����0HUFL�GH�YRWUH�DWWHQWLRQ� 

Élisabeth Guyon-Sebelin 
6HFUpWDLUH�*pQpUDOH� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  
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0HVGDPHV��PHVVLHXUV��FKHUV�DPLV��ERQMRXU�� 

-H�YDLV�GRQF�YRXV�SUpVHQWHU�OHV�FRPSWHV�HW�ELODQV�GH�O¶8QLRQ�HW�
GH�OD�0DLVRQ�GHV�/\FpHQQHV��&RPPH�OH�SUpYRLW�QRWUH�UqJOHPHQW�
LQWpULHXU�� LOV�VRQW�HQ�GHX[�SDUWLHV�GLVWLQFWHV��ELHQ�TXH�0DLVRQ�HW�
8QLRQ�VRLHQW�XQH�PrPH�HQWLWp�MXULGLTXH� 

/H�FDELQHW�$/&�&RQVHLO�� UHSUpVHQWp�SDU�0DGDPH�/,9,2�HW�0RQVLHXU�&2/$6��
&RPPLVVDLUHV� DX[� FRPSWHV�� VRQW� YHQXV� H[DPLQHU� OHV� FRPSWHV� OH�������������������
��� VHSWHPEUH� ������ 0DGDPH� /,9,2� YRXV� OLUD� OHXU� UDSSRUW� GqV� OD� ILQ� GH� FH�
FRPSWH-UHQGX� HW� DYDQW� OH� YRWH� GHV� UpVROXWLRQV�� FRPPH� OH� UpFODPH� OD���������������
OpJLVODWLRQ� 

-H�YRXV�GHPDQGHUDL�GH�SUHQGUH�OD�SDJH���GHV�GRVVLHUV�TXH�YRXV�DYH]�WURXYpV�
VXU�YRV�FKDLVHV�� 

/D� FUpDQFH� 8QLRQ� GHV� �$�� UHSUpVHQWH� OHV� UHYHQXV� GHV� WLWUHV� GpWHQXV� SDU� OD��
0DLVRQ�VXU�XQ�FRPSWH�GH�O¶8QLRQ� 

&H� Q¶HVW� SDV� FHWWH� DQQpH� TXH� QRXV� YRXV� SUpVHQWHURQV� GHV� FRPSWHV�������������
EpQpILFLDLUHV�� SRXU� OD� 0DLVRQ� GHV� /\FpHQQHV�� YRXV� YRXV� HQ� GRXWH] �����������
1RXV��DFFXVRQV�FHWWH�DQQpH�XQH�SHUWH�GH��� ���¼��FH�TXL�Q¶pWDLW�MDPDLV�DUULYp� 

(Q�HIIHW��QRXV�DYRQV�G��IHUPHU�OHV�SRUWHV�GH�OD�0DLVRQ�GHV�/\FpHQQHV�GqV�OH�
���PDUV�� OHV� MHXQHV� ILOOHV� VRQW� UHQWUpHV� GDQV� OHXUV� IDPLOOHV�� VHXOHV� �� G¶HQWUH�
HOOHV� VRQW� UHVWpHV� FRQILQpHV� j� OD�0DLVRQ� DYHF� OD� GLUHFWULFH� SRXU� GHV� UDLVRQV�
GLYHUVHV� 

1RXV�Q¶DYRQV�GRQF�SDV�YRXOX�SHUFHYRLU�OHV�OR\HUV�GHV�PRLV�G¶DYULO��PDL�HW�MXLQ��
FH�TXL�D�RFFDVLRQQp�XQH�SHUWH�GH���� ���¼�� 

/HV� UHFHWWHV�G¶pWp� TXH�YRXV�FRQVWDWH]� VRQW� FHOOHV� GH� O¶pWp�������HOOHV� VHURQW�
QXOOHV�VXU�OHV�FRPSWHV�GH�O¶DQ�SURFKDLQ� 

1RXV�DYRQV�IDLW�DXVVL�FHUWDLQHV�pFRQRPLHV � 

· �(Q�GHPDQGDQW�XQH�UHPLVH�GHV�OR\HUV�GHV�PRLV�G¶DYULO�j�VHSWHPEUH�� 

· �(Q�JDUGDQW��DSUqV�DFFHSWDWLRQ�GHV�SDUHQWV��OHV�FDXWLRQV�GpMj�YHUVpHV� 

· �(Q�DQQXODQW�WRXV�OHV�WUDYDX[�SUpYXV�DX��HU�pWDJH��pOHFWULFLWp��SODIRQGV��
SHLQWXUHV�HW�VROV�� 



 

 

3DJH���GHV�GRFXPHQWV��YRXV� UHWURXYH]�HQ�SURGXLWV� OH�PDQTXH�j�JDJQHU�GHV�
UHGHYDQFHV��OHV�FDXWLRQV�QRQ�UHVWLWXpHV�SRXU�XQ�PRQWDQW�GH��� ���¼��OD�EDLVVH�
GHV�UHYHQXV�GHV�WLWUHV�TXH�QRXV�SRVVpGRQV��HW�XQH�DXJPHQWDWLRQ�GHV�UHFHWWHV�
GLYHUVHV�GXH�DX[�ORFDWLRQV�GHV�FKDPEUHV�DX[�SDUHQWV�HW�IDPLOOHV� 

(Q�FKDUJHV�� ULHQ�Q¶D� UpHOOHPHQW�FKDQJp��VDXI� OHV� WUDYDX[�G¶HQWUHWLHQ�FRXUDQWV�
QpFHVVDLUHV�SXLVTXH�QRXV�Q¶DYRQV�SDV�IDLW�OHV�JURV�WUDYDX[�SUpYXV� 

/¶DXJPHQWDWLRQ�GHV�VDODLUHV�HW�FKDUJHV�HVW�GXH�DX[�LQGHPQLWpV�GH�GpSDUW�j�OD�
UHWUDLWH�HW�GH�FRQJpV�SD\pV�GH�QRWUH�GLUHFWULFH� 

(W�ELHQ�V�U��OD�GpSUpFLDWLRQ�GHV�WLWUHV�TXH�QRXV�SRVVpGRQV� 

4XDQG� DX[� FRPSWHV� GH� O¶8QLRQ�� VL� YRXV� YRXOH]� ELHQ� SUHQGUH� OD� SDJH� �� GHV���
GRFXPHQWV� TXL� YRXV� RQW� pWp� GLVWULEXpV�� YRXV� FRQVWDWHUH]� LPPpGLDWHPHQW� XQ�
GpILFLW�GH������¼�� 

/H� FRPSWH� GH� UpVXOWDWV� YRXV� SHUPHW� GH� FRQVWDWHU� FHWWH� DQQpH� HQFRUH�� XQH���
GLPLQXWLRQ� GX� QRPEUH� GH� QRV� DGKpUHQWV�� ��� DVVRFLDWLRQV� j� FH� MRXU� HW���������������
���DGKpVLRQV�LQGLYLGXHOOHV�� 

1RXV�DYRQV�SD\p�GHX[�EXOOHWLQV�FHWWH�DQQpH��FHOXL�GH������HW�FHOXL�GH������� 

1RXV� DYRQV� DFKHWp� XQH� LPSULPDQWH�� FH� TXL� H[SOLTXH� O¶DXJPHQWDWLRQ� GHV������
IRXUQLWXUHV�GH�EXUHDX� 

/HV����¼�UHSUpVHQWHQW�OHV�KpEHUJHPHQWV�29+�HW�&HOXJD�GH�QRV�VLWHV� 

/HV�EXGJHWV�SUpYLVLRQQHOV�YRXV�VRQW�SUpVHQWpV�HQ�SDJH���GHV�GRFXPHQWV��YX�
OHV�FRQVpTXHQFHV�GH�OD�&29,'�VXU�OH�EXGJHW�GH�OD�0DLVRQ�GHV�/\FpHQQHV�HQ�
MXLOOHW�HW�DR�W��QRXV�SUpYR\RQV�XQH�SHUWH�GH��� ���¼� 

&H� UDSSRUW� ILQDQFLHU� HVW� PDLQWHQDQW� WHUPLQp�� YRXV� SRXYH]� GLVSRVHU� GHV��������
GRFXPHQWV�GH�WUpVRUHULH�FRPSOHWV�VXU�FH�EXUHDX�HW�MH�UHVWH�j�YRWUH�GLVSRVLWLRQ�
VL�YRXV�DYH]�GHV�TXHVWLRQV� 

 

Danièle Bourrelly 
7UpVRULqUH�*pQpUDOH 



 

 

352326,7,216�'(�5(62/87,216� 

 

 

 

�qUH�UpVROXWLRQ �� 

/¶$VVHPEOpH�*pQpUDOH�DSSURXYH�OH�UDSSRUW�ILQDQFLHU�����������SUpVHQWp�SDU�OD�
7UpVRULqUH�DX�QRP�GX�&RPLWp�'LUHFWHXU�GH�O¶8QLRQ�GHV��$��HW�OXL�GRQQH�TXLWXV������� 

 

�qPH�UpVROXWLRQ � 

$SUqV� DYRLU� HQWHQGX� OH� UDSSRUW� GX� &RPPLVVDLUH� DX[� &RPSWHV� VXU� FH�PrPH�
H[HUFLFH�� O¶$VVHPEOpH�*pQpUDOH� GpFLGH� G¶DIIHFWHU� OH� UpVXOWDW� ���������� GH� OD�
IDoRQ�VXLYDQWH ��� 

· /D�SHUWH�GH��������¼�DX�UHSRUW�j�QRXYHDX�GH�OD�0DLVRQ�GHV�/\FpHQQHV�� 

· /D�SHUWH�GH�������¼�DX�UHSRUW�j�QRXYHDX�GH�O¶8QLRQ�GHV��$�� 

 

�qPH�UpVROXWLRQ � 

/¶$VVHPEOpH�*pQpUDOH�GpFLGH�GH�PDLQWHQLU�OD�FRWLVDWLRQ�DQQXHOOH�j����¼� 

 

�qPH�UpVROXWLRQ � 

/¶$VVHPEOpH�*pQpUDOH� DSSURXYH� OHV� EXGJHWV� SUpYLVLRQQHOV� ����������TXL� OXL�
VRQW�SUpVHQWpV� 

 



 

 

UNION DES "A" : BILAN AU 30 JUIN 2020 

ACTIF 2018/2019 2019/2020   PASSIF 2018/2019 2019/2020 

              

Titres Maison de l'Union 38 115 38 115   Dotation 114 175 114 175 

Titres de placement 47 521 59 319   Réserves 50 177 50 177 

Provision Décote titres -2 540 -2 781   Report à nouveau 9 131 6 726 

              

Caisse d'Epargne livret A 22 599 22 769   Impôts  530 186 
C. d'Epargne cpte chèque 38 955 22 568   Dettes Maison des Lycéennes 3 978 1 278 

Banque Tarneaud 30 853 29 467      

          

Intérêts à recevoir 83  83         

        Déficit -2 404 -3 003 

TOTAL 175 586 169 540   TOTAL 175 587 169 540 

    Bénéfice   

UNION DES "A" : COMPTE DE RESULTAT AU 30 JUIN 2020 

PRODUITS 2017/2018 2018/2019   CHARGES 2017/2018 2018/2019 

              
Cotisation 2019/2020 2 210 1 620   Bulletin 2018 et 2019 277 1 161 

Cotisation 2018/2019 460 240   Frais Postaux 470 246 

Cotisation indiv. 2019/20 80 149   Fournitures de bureau 386 630 

Cotisation indiv. 2017/18 20    Publicité  60 

Revenus titres/intérêts  1218 610   Adhésion AFDET  278 

     Frais bancaires  163 277 

     Action sociale 638 550 

     Impôts sociétés 88 44 

      Provision moins value 380 443 

     Modification site 6 044 708 

     Frais représentation  70 

        
         
Déficit 2 404 3 003       
TOTAL 7 392 5 622   TOTAL 7 392 5 622 

Subvention d’exploitation 1 000   Frais de déplacement 1 214 1 155 

 



 

 

ACTIF 2018/2019 2019/2020   PASSIF   2018/2019 2019/2020 
           

Travaux immobilisés 1 128 905 1 530 649   Fond social 73408 73 408 
Amortissements -880 379 -959 146   Réserve foyer 855 820 856 196 

Valeur nette 248 526 571 503   Report à nouveau -34 548 -31 157 
Matériel immobilisé 18 779 18 779   Emprunts 145 155 285 954 
Amortissements -17 611 -17 931      

Valeur nette 1 168 848   Rémunérations/Congés payés  15 127 12 802 

Immobilisation en court 160 397 9 170      

Prêt au personnel 3 000 800   Organismes sociaux 25 146 16 599 
Charges constatées d'avance 3 239 3 280   Frais Banque  24 

Clients, Usagers 17 837 33 144   Impôts / Taxes 4 626  7 809 
Marchandises en stock 2 769 770      
Autres créances  0 984  Cautions reçues   35 572  4 523 
Créance Union des "A" 3 978 1 758     

Titres placements 139 270 139 271  Factures à payer  22 863  22 256 
Prov. dépréciations titres 0 -  18 622  Acomptes clients   

Banque BNP 46 008 32 478  Produits constatés d'avance 415 0 
Crédit Mutuel 319 735  194 545  Dettes sur immobilisations   
Crédit Mutuel compte bloqué 200 000 200 000  Dettes clients 0 2 700 

Caisse foyer et monnayeur 1 427 1  015  Bénéfices 3 770  

TOTAL 1  147 354 1 170 944  TOTAL 1  147 354 1  170 944 

    Perte   -80 172 

MAISON DES LYCEENNES : BILAN AU 30 JUIN 2020                                                                                                         

PRODUITS 2018/2019 2019/2020   CHARGES 2019/2020 2019/2020 

Redevances 402 250 298 048   Nourriture 16 380 16 763 
Recettes diverses 5 209 27 221   Chauffage 20 504 19 621 
Recettes été 40 885 42 723   Eau/Electricité 18 890 17 921 

Frais dossier 7 100 32 700   Honoraires 18 2 1 1 15 569 
Cautions non restituées 38 38   Loyer 20 136 15 210 

Abonnement WIFI 5 508 3 858  Travaux entretien 18 831 24 047 
Produits activités annexes 14 1 000  Autres achats 40 985 48 795 
Autres produits  6 4   Tél/Internet 4 239 3 945 

        Location matériel Orange 9 086 9 086 
Revenus titres 4 420 1 420   Impôts et Taxes 8 1 1 5 7 378 

    Salaires et Charges 195 975 218 850 
Produits sur cessions 2 799 0   Dotation amortissement 77 221 79 086 

Transfert de charges  3 410 3 357   Autres charges de gestion 161 61 
Reprises sur provisions    Impôts sur les bénéfices 442 142 

   Charges d’intérêts 277 3 510 

    Impôts sur les bénéfices 542 442 

    Dépréciation titres 3 770 18 622 

Perte  80 172  Personnel nettoyage locaux 18 402 0 

TOTAL 471 625 498 606   TOTAL 471 625 498 606 

MAISON DES LYCEENNES : COMPTE DE RESULTAT AU 30 /06 /2020 

 



 

 

MAISON DES LYCEENNES : BUDGET PREVISIONNEL 2020/2021 

PRODUITS   CHARGES   
        
Redevances 413 000 Nourriture 16 000 
Recettes diverses 19 000 Chauffage 20 000 
Recettes été 0 Eau/ Electricité 19 000 
Frais dossier 7 600 Honoraires 16 000 
Produits exceptionnels 400 Loyer 21 000 
Autres produits 100 Travaux entretien 20 000 
    Autres achats 40 000 
      
Revenus titres 4 500 Tél / Internet / Orange 13 000 
Produits sur cessions 2 000     
Transfert de charges 3 400  Impôts et taxes 8 000 
   Salaires et charges 19 000 
    
    Dotation amortissements 110 000 
     Remboursement prêt toiture    12 000 
       
 Perte anticipée 35 000        
       
TOTAL    485 000 TOTAL    485 000 

UNION DES "A": BUDGET PREVISIONNEL 2020/2021 

PRODUITS   CHARGES   
        
Cotisations 2 000 Bulletin 600 
  Frais Postaux 350 
Cotisations antérieures   Fournitures bureau 600 
    
Revenus titres/Intérêts 1 700 Frais déplacements 1 200 
    Frais bancaires 250 
    Action sociale 600 
    Impôts sociétés 100 
       
        
        
        
        
        
TOTAL 3 700 TOTAL 3 700 
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2XYHUWXUH�GH�OD�VpDQFH�SDU�QRWUH�'R\HQ�*X\�%($8%,(5�TXL�GRQQH�HQVXLWH�OD�SDUROH�j�
OD�3UpVLGHQWH��$QGUpH�%5(1$6�HVW�GpVLJQpH�6HFUpWDLUH�GH�VpDQFH�j�O
XQDQLPLWp�� 

$SUqV� VLJQDWXUH� GHV� SUpVLGHQWV� SUpVHQWV� HW� GHV� SHUVRQQHV� FKDUJpHV� GH�PDQGDWV� GH�
GpOpJDWLRQ� RX� GH� SRXYRLUV�� GHV� VFUXWDWHXUV� VRQW� VROOLFLWpV�� 0DULQHWWH� &20%(� 	� $ODLQ�
%(6/$17�VRQW�DFFHSWpV�j�O
XQDQLPLWp� 

$SUqV�GpFRPSWH�� LOV�DQQRQFHQW�TXH����DVVRFLDWLRQV�VRQW�SUpVHQWHV�RX�UHSUpVHQWpHV�\�
FRPSULV� /LOLDQH� $8'(%(57�� )UDQoRLV� (6&28%(� �PHPEUHV� KRQRUDLUHV��� DLQVL� TXH��
9pUDQH�$00,5$7,�–�0RUZHQD�/
+e125(7�–� �PHPEUHV� LQGLYLGXHOV�DXWRULVpV�j�YRWHU�
SDU�QRV�VWDWXWV��VXU����j�MRXU�GH�OHXU�FRWLVDWLRQ���OH�TXRUXP�HVW�DWWHLQW������QpFHVVDLUH��� 

/
$VVHPEOpH�*pQpUDOH�SHXW�GRQF�GpOLEpUHU�� 

0$1'$76� '(� '(/(*$7,21� ���PDQGDW�GRQQp�SDU�OH�SUpVLGHQW�G
XQH�DVVRFLDWLRQ�j�
XQ�PHPEUH�GH�ODGLWH�DVVRFLDWLRQ�SRXU�OH�UHSUpVHQWHU�HW�DJLU�HQ�VRQ�QRP�j�O
$VVHPEOpH�
*pQpUDOH���������������������������������������������������������������������������������������������������������������������
)UDQFHVFR� ',� 0$5&$1721,2� �/\FpH� $OIUHG� .$67/(5� –� '(1$,1�� j� eWLHQQH����������
/()(%95(� —� 0DULH-&KULVWLQH� 0$5$,6-&+$89(7� �/\FpH� &ROOqJH� *�6$1'� –� /$�
&+Æ75(��j�*X\�%($8%,(5�—�'DQLqOH�%211($8��/\FpH�*$<-/866$&�–�/,02*(6��
j�-HDQ-)UDQoRLV�%(51$5'21�-—�1RUEHUW�&2167$17��/\FpH�0$56(,//(9(<5(�–�
0$56(,//(��j�'DQLqOH�%2855(//<�—�9ODGLPLU�3(50��/\FpH�0$66e1$�–�1,&(��j�
-HDQ-3LHUUH�)28&+<� 

32892,56� 120,1$7,)6� ��eOLVDEHWK�*8<21-6(%(/,1��/\FpH�-��%��GH�%$8'5(�–�
$*(1�� j� 'DQLqOH� %2855(//<�—� %HUQDUG� '(/3(&+� �/\FpH� %HUQDUG� 3$/,66<� –�
$*(1�� j� -HDQ-3LHUUH� )28&+<� —� )UDQoRLVH� *8<21� �/\FpH� 3$67(85� –� %(6$1�
&21�� j� $ODLQ� %(6/$17� —� 3KLOLSSH� 2/,9(� �/\FpH� 0$/+(5%(� –� &$(1�� j� $ODLQ�����
%(6/$17� —� 5LWD� 328/,1� �/\FpH� %(//(98(� –� )257-GH-)5$1&(�� j� $QGUpH������
%5(1$6�—�+pOqQH�*8,//(7��/\FpH�$OEHUW�6$55$87�–�+$12Í��j�-HDQ�75e%(51�-����
&KULVWLDQH� &2/=,-9,7(/� �/\FpH� %21$3$57(� –� 728/21�� j� $ODLQ� � � %(6/$17� —���
*LVqOH�75(148,(5��/\FpH�&��*,'(�–�8=(6��j�9LYHWWH�%5(66(7� 

32892,56� $775,%8e6� ��-HDQ-0DULH�%e+$/��&LWp�VFRODLUH�%RXFKHU�GH�3(57+(6�–�
$%%(9,//(��j�/LOLDQH�$8'(%(57�—�&\ULOOH�/$81$<� �/\FpH�$/$,1�–�$/(1&21��j�
9LYHWWH�%5(66(7�—�$ODLQ�%(/0(5��/\FpH�	�&ROOqJH�–�$55$6��j�/LOLDQH�$8'(%(57
-� � +HQUL� %21127� �/\FpH� 	� &ROOqJH� GH� &+$52//(6�� j� -HDQ-3LHUUH� )28&+<� —�����
0DU\VH�*8,+$5'��/\FpH�)5$1&2,6��HU�–�/(�+$95(��j�-HDQ�75e%(51�—�0LFKHO�����
'28&(0(17� �/\FpH� )$,'+(5%(� –� /,//(�� j� eWLHQQH� /()(%95(� —� 'DQLHOOH������
0(5/,12� �/\FpH� $/%(57� �HU�–� 021$&2�� j� $QGUpH� %5(1$6� —� 2GDQJD� =$11,�
�/\FpH�(GJDU�48,1(7�–�3$5,6��j�-HDQ�75e%(51�—�3LHUUH-0DULH�9(5&+(5(��/\FpH�
&ODXGH� )$85,(/� –� 6$,17-e7,(11(�� j� 'DQLqOH� %2855(//<� —� eOLDQH� /$3$/86�
�/\FpH� +RQRUp� G
85)e� –� 6$,17-e7,(11(�� j� 0RUZHQD� /
+e125(7� —� 0LFKHO��������
0$&$,5(� �/\FpH� 	� &ROOqJH� –� 6(085-(1-$8;2,6�� j� 9LYHWWH� %5(66(7� —������������
-HDQ-3LHUUH�&2,17$8/7��)5$1&(-,17(&�–�3$5,6��j�eWLHQQH�/()(%95(� 

(;$0(1�/,7,*(6�e9(178(/6����5�$�6� 
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/D� 3UpVLGHQWH� 9LYHWWH� %5(66(7� DGUHVVH� VHV� UHPHUFLHPHQWV� j� WRXV� OHV� SDUWLFLSDQWV�
SRXU�OHXU�SUpVHQFH��(OOH�UHJUHWWH�FHSHQGDQW�TXH�OHV�DVVRFLDWLRQV�DGKpUHQWHV�Q
HQYRLHQW�
SDV� GH� SRXYRLU� SRXU� O
$VVHPEOpH�*pQpUDOH�� (OOH� SUpFLVH�TXH� OHV� SRXYRLUV� DWWULEXpV� OH�
VRQW� SDU� RUGUH� G
DUULYpH� GHV� FRQJUHVVLVWHV� �TX
HOOH� D� HOOH-PrPH� QRWp������������������������������������������������������������
9LYHWWH� %5(66(7� LQIRUPH� O
DVVHPEOpH� GX� GpFqV� GH� 0LFKHO� &28/21�� 3UpVLGHQW������
KRQRUDLUH��$SUqV�XQ�EUHI� UDSSHO�GX�GpYRXHPHQW�GH�0LFKHO�j� O
�8QLRQ�GHV��$��SHQGDQW�
SOXV�GH����DQV��O
DVVHPEOpH�OXL�UHQG�KRPPDJH�SDU�GH�FKDOHXUHX[�DSSODXGLVVHPHQWV�� 

$3352%$7,21�'(�/
25'5(�'8�-285�����������������������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������������������������������������������������������������
/
RUGUH�GX�MRXU�HVW�DSSURXYp�� 

$3352%$7,21�'8�&2037(�5(1'8�'(�/
$66(0%/e(�*e1e5$/(�'8��
��2&72%5(������j�$/(1&21�����������������������������������������������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU�������������������������������������������������������������������
/H�FRPSWH�UHQGX�HVW�DSSURXYp�� 

$3352%$7,21�'8�5$33257�025$/�'(�/$�35e6,'(17(��������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU���������������������������������������������������������������������������
/H�UDSSRUW�PRUDO�HVW�DSSURXYp�� 

$3352%$7,21�'8�5$33257�'
$&7,9,7e�����-�����'(�/$�������������������
6(&5e7$,5(�*e1e5$/(������������������������������������������������������������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU��������������������������������������������������������������������������������
/H�UDSSRUW�G
DFWLYLWp�HVW�DSSURXYp�� 

$3352%$7,21�'8�5$33257�),1$1&,(5�'(�/$�75e625,(5(��������������������
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9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 
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9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 

�qUH�UpVROXWLRQ������������������������������������������������������������������������������������������������������
/
$VVHPEOpH�*pQpUDOH�DSSURXYH�OH�UDSSRUW�ILQDQFLHU�����-������SUpVHQWp�SDU�OD�������������
7UpVRULqUH�*pQpUDOH�DX�QRP�GX�&RPLWp�'LUHFWHXU�GH�O
8QLRQ�GHV��$��HW�OXL�GRQQH�TXLWXV����������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 
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O
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9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 
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/
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9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 

�qPH�UpVROXWLRQ���������������������������������������������������������������������������������������������������
/
$VVHPEOpH�*pQpUDOH�DSSURXYH�OHV�EXGJHWV�SUpYLVLRQQHOV�����-�����TXL�OXL�VRQW������������������
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9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU�����������������������������������������������������������������������������������������
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/HV�FKDPEUHV�RQW�j�QRXYHDX�pWp�DWWULEXpHV�HQ�-XLQ�SRXU�OD�UHQWUpH�GH�6HSWHPEUH������� 

e/(&7,216���/HV�FDQGLGDWXUHV�GRLYHQW�rWUH�HQYR\pHV�DX��j�OD�3UpVLGHQW��H��SDU�
&2855,(5�RX�SDU�0$,/�HW�GDQV�OHV�GpODLV�LQGLTXpV��OH�FDFKHW�GH�OD�SRVWH�IDLVDQW�IRL�� 

e/(&7,216�$8�&20,7e�',5(&7(85�������������������������������������������������������������������
/H�&RPLWp�'LUHFWHXU�HVW�FRPSRVp�GH����PHPEUHV�UHQRXYHODEOHV�SDU�WLHUV���������������������������������������
/D�3UpVLGHQWH�D�UHoX�HQ�WHPSV�HW�HQ�KHXUH��VRLW�j�OD�0DLVRQ�GHV�/\FpHQQHV��VRLW�FKH]�
HOOH��OHV�GHPDQGHV�GH�UHQRXYHOOHPHQW�RX�SURSRVLWLRQV�GH�FDQGLGDWXUH�� 
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'DQLqOH�%2855(//<�–�$PDQGLQH�&+$866(�–�0LFKHO�'(7$,//(�–�$OH[DQGUH��������
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75,166287523� 

4XDWUH�PHPEUHV�Q
RQW�SDV�UHQRXYHOp�OHXU�FDQGLGDWXUH�����$PDQGLQH�
&+$866(�–�$OH[DQGUH�.$7e1,',6�–�)DELHQ�/(%/$1&�–�6DIDk�/25$%,� 
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6WDQLVODV�75,166287523� 

$OH[DQGUH�.$7e1,',6�HVW�SURSRVp�j�O
KRQRUDULDW��� 

9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 

4XDWUH�QRXYHDX[�FDQGLGDWV���&DUROLQH�$:�1',$<(�–�
–�5HQDQ�*283,/�–�3KLOLSSH�2/,9(� 

$SUqV�XQ�YRWH����FDQGLGDWXUHV�DUULYpHV�DSUqV�OD�GDWH�OLPLWH�Q
RQW�SDV�pWp�
UHWHQXHV�� 

1HXI�FDQGLGDWV��� 
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/$3$/86�����YRL[��–�3KLOLSSH�2/,9(�����YRL[��–�0DGDQL�6$Í'�����YRL[��–�-HDQ����������������
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6HFUpWDLUH�*pQpUDOH 

 

 



 

 

&2037(�5(1'8�GX�&20,7(�',5(&7(85�GX�6$0(',����2&72%5(������ 
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6RXV�OD�3UpVLGHQFH�GH�QRWUH�'R\HQQH�9LYHWWH�%5(66(7� 

6HFUpWDLUH�GH�VpDQFH���$QGUpH�%5(1$6� 

3UpVHQWV���/LOLDQH�$8'(%(57�–�$ODLQ�%(6/$17�–�'DQLqOH�%2855(//<�–�
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 0DGDQL�6$Í'�j�9LYHWWH�%5(66(7� 

6XU����PHPEUHV�pOXV�����VRQW�SUpVHQWV�RX�UHSUpVHQWpV��/H�TXRUXP�pWDQW�����
DWWHLQW�OH�&RPLWp�'LUHFWHXU�SHXW�GpOLEpUHU�� 

��FDQGLGDWV�j�OD�SUpVLGHQFH���'DQLqOH�%2855(//<�–�eWLHQQH�/()(%95(���
9RWH�j�EXOOHWLQV�VHFUHWV��� 

'DQLqOH�%2855(//<������YRL[�SRXU���������������������������������������������������������
eWLHQQH�/()(%95(����������YRL[�SRXU� 

3UpVLGHQWH���'DQLqOH�%2855(//<� 
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-DFN�&2/,1�����������������������������������������������������������������������������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU�������������������������������������������������������������
2OLYLHU�32&+$5'����������������������������������������������������������������������������������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU������ 

6HFUpWDLUH�*pQpUDOH�������������������������������������������������������������������������������������������������������
eOLVDEHWK�*8<21-6(%(/,1��������������������������������������������������������������������������������������������
9RWDQWV������&RQWUH�����$EVWHQWLRQ�����3RXU���������� 



 

 

�6HFUpWDLUH�$GMRLQW�H����HQ�DWWHQWH����������������������������������������������������������������������������������������������
9RWDQWV������&RQWUH������$EVWHQWLRQ������3RXU������ 
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(Q� O¶DEVHQFH�GX�9LFH-3UpVLGHQW��-DFN�&2/,1��F¶HVW� OD�3UpVLGHQWH�GH� O¶81,21�
GHV��$���'DQLqOH�%2855(//<�TXL�RXYUH�OD�VHVVLRQ�� 

3DWULFN� 32&+(7�� 3UpVLGHQW� GHV� DQFLHQV� pOqYHV� GX� O\FpH� %ODLVH� 3DVFDO��������
SUpVHQWH�VRQ�DVVRFLDWLRQ ������LQVFULWV������FRWLVDQWV ��OD�FRWLVDWLRQ�HVW�GH���¼��
��¼�SRXU�OHV�FRXSOHV� 

/H� FRQWDFW� HVW� WUqV� ERQ� DYHF� OH� O\FpH�� XQH� VDOOH� HVW�PLVH� j� OD� GLVSRVLWLRQ� GH�
O¶DVVRFLDWLRQ�SDU�0DGDPH�OH�3URYLVHXU��TXL�HVW�WRXMRXUV�SUpVHQWH�DX�GpEXW�GH�OD�
UpXQLRQ��HOOH�\�D�SUpVHQWp� OD� IXWXUH�FRPPXQDXWp�VFRODLUH��GHV�DUEUHV�DXUDLHQW�
GXV�rWUH�DEDWWXV��DSUqV�FRQWHVWDWLRQ���LOV�RQW�pWp�VDXYpV� 

/H�ELFHQWHQDLUH�FpOpEUp�HQ�������F¶pWDLW�XQ�O\FpH�,PSpULDO��D�UHVVHUUp�OHV�OLHQV ��
RQ�WURXYH����DGKpUHQWV�SUpVHQWV�DX[�FRQIpUHQFHV��XQH�TXLQ]DLQH�DX[�UHSDV�TXL�
VXLYHQW ��OH�&RPLWp�FRPSWH����SUpVHQWV� 

/HV�DFWLYLWpV�GH�O¶DVVRFLDWLRQ�FRQVLVWHQW�HQ�GHV�FRQIpUHQFHV��VXLYLHV�G¶XQ�UHSDV�
DX� UHVWDXUDQW�� GH� YR\DJHV�� QRWDPPHQW� OH� UHSDV� GHV� 3DULVLHQV� SRXU� OHV����������
DGKpUHQWV�LQVWDOOpV�GDQV�OD�UpJLRQ�,OH�GH�)UDQFH��/D�FRPPpPRUDWLRQ�GHV�PRUWV�
SRXU� OD� )UDQFH� HVW� FpOpEUpH� GHYDQW� OHV� SODTXHV� LQVWDOOpH� GDQV� OD� FRXU� GH�����
O¶DQFLHQ� O\FpH� GHYHQX� &RQVHUYDWRLUH�� 'HV� DLGHV� VRQW� DFFRUGpHV� DX[� pOqYHV��
QRWDPPHQW�SRXU�GHV�DFKDWV�GH�OLYUHV��/HV�pWXGLDQWV�GHYDQW�SDVVHU�GHV�RUDX[�j�
3DULV�� /\RQ� UHoRLYHQW� XQH� SDUWLFLSDWLRQ� j� OHXUV� IUDLV� GH� GpSODFHPHQW ��������������
OHV�VRUWLHV�GHV�O\FpHQV�VRQW�DLGpHV� 

/H� 3UpVLGHQW� 3DWULFN� 32&+(7� UHPHUFLH� O¶81,21� G¶DYRLU� FKRLVL� &OHUPRQW-
)HUUDQG�SRXU�VRQ���qPH��&RQJUqV� 

/H� WURS�SHWLW�QRPEUH�GHV�SUpVLGHQWV�G¶DVVRFLDWLRQ�SUpVHQWV�QH�SHUPHW�SDV�GH�
FRQWLQXHU�OH�IRUXP�GDQV�VD�IRUPH�KDELWXHOOH� 

 

Andrée Brenas  �������������������������������������������������������������������������� 

^ĞĐƌĠƚĂŝƌĞ-�ĚũŽŝŶƚĞ 



 

 

 

������������������������������������������������������������������������������������������������������������������������������������������������
$SUqV� XQ� DFFXHLO� HQ� ILQ� G¶DSUqV-PLGL� j� OD� JDUH� GH� &OHUPRQW-)HUUDQG�� OH������������
���RFWREUH��HW�OHXU�LQVWDOODWLRQ�GDQV�OHXUV�K{WHOV��OHV�FRQJUHVVLVWHV�UHMRLJQHQW�OH�
UHVWDXUDQW�/HV�&RPPHUoDQWV��HQ�IDFH�GH�OD�JDUH��R��XQ�UDIUDvFKLVVHPHQW�OHXU�
pWDLW�SURSRVp��DYDQW�TXH�OH�GvQHU�V¶\�GpURXOH�� 

/H� ���� GqV� �+�� j� OD� &KDSHOOH� GHV� &RUGHOLHUV�� PLVH� JUDFLHXVHPHQW� j� QRWUH�
GLVSRVLWLRQ� SDU� OH�&RQVHLO� GpSDUWHPHQWDO�� OH� FRQJUqV� HVW� RXYHUW� RIILFLHOOHPHQW�
SDU� 9LYHWWH� %UHVVHW�� SUpVLGHQWH� GH� O¶8QLRQ� GHV� © $ ª�� HQWRXUpH� GX� 5HFWHXU�
G¶$FDGpPLH�� .DULP� %HQPLORXG�� GH� 3LHUUH� 'DQHO�� &RQVHLOOHU� GpSDUWHPHQWDO��
-HDQ-3LHUUH�%UHQDV��&RQVHLOOHU� UpJLRQDO��3LHUUH�0LTXHO�&RQVHLOOHU�PXQLFLSDO�HW�
3DWULFN�3RFKHW��SUpVLGHQW�GH� O¶DVVRFLDWLRQ�RUJDQLVDWULFH ��DSUqV� OHV�DOORFXWLRQV�
GH�ELHQYHQXH�� OD� UHPLVH�GH�PpGDLOOHV� GH� O¶8QLRQ� DX[� LQYLWpV�� HW� OD� UHPLVH�GX�
SUL[� GX� FLYLVPH� j� -XOLHWWH� 3LHUDHWV�� pOqYH� GX� /\FpH�� HQJDJpH� GDQV� GLYHUVHV�
DFWLRQV� FDULWDWLYHV�� QRWUH� FROORTXH�� FRQVDFUp� j� © OD� PpPRLUH�� XQ� SDWULPRLQH�
SRXU� GHPDLQ ª�� FRPPHQFH� DYHF� O¶LQWHUYHQWLRQ� GH� 3DWULFH� &RUUH�� DQFLHQ�
SURYLVHXU�GHV�O\FpHV�%ODLVH�3DVFDO�HW�+HQUL�,9��VXU�© OD�PpPRLUH�GX�/\FpH ª�� 

 $SUqV� XQ� GpMHXQHU� j� OD� %UDVVHULH� 0DGHOHLQH�� VXU� OD� SODFH� GH� OD�
FDWKpGUDOH��j�GHX[�SDV�PDLV�OD�YLHOOH�YLOOH�HVW�SHQWXH ����UHWRXU�DX[�pWXGHV��DYHF�
OD� FRPPXQLFDWLRQ� GH� )DELHQ� &RQRUG�� SURIHVVHXU� G¶KLVWRLUH� PRGHUQH� j�
O¶8QLYHUVLWp��VXU�© OH�WUDYDLO�GH�PpPRLUH ª��SXLV�FHOOH�GH�0LFKHO�$PUHLQ��'$6(1�
KRQRUDLUH��VXU�© OH�O\FpH��pFROH�GH�OD�FLWR\HQQHWp ª�� 

$� ��� +�� QRXV� FRPPHQFLRQV� XQ� LQWHUPqGH� WRXULVWLTXH� DYHF� OD� YLVLWH� GH� OD�
FDWKpGUDOH��HQ�UHOHYDQW�OHV�PDUTXHV�GHV�GLIIpUHQWHV�pWDSHV�GH�VD�FRQVWUXFWLRQ��
DYDQW� GH� QRXV� DWWDUGHU� DX[� EHDXWpV� GH� VHV� YLWUDX[�� GHV� SOXV� DQFLHQV��
FRQWHPSRUDLQV�GH�FHX[�GH�OD�6DLQWH�&KDSHOOH��DX[�GHUQLHUV�LQVWDOOpV�DX�;;qPH�
VLqFOH ��XQ�GpWRXU�SDU�TXHOTXH�YLHLOOHV�UXHV�HW� OD�FRXU�G¶XQ�EHO�K{WHO�SDUWLFXOLHU�
GH�OD�5HQDLVVDQFH�QRXV�UDPHQD�j�OD�&KDSHOOH�GHV�&RUGHOLHUV��SRXU�XQ�IORULOqJH�
GHV� FRQWHV� G¶+HQUL� 3RXUUDW�� GDQV� *DVSDUG� GHV� 0RQWDJQHV �� OHV� FRQWUDLQWHV�
VDQLWDLUHV� QRXV� D\DQW� SULYpV� GX� FRFNWDLO-GLQDWRLUH� SUpYX� VXU� SODFH�� QRXV�
WHUPLQkPHV� SDU� XQ� UHSDV� DX� UHVWDXUDQW� HQ� FHQWUH-YLOOH�� DYDQW� XQ� UHWRXU� DX[�
K{WHOV��HQ�PLQLEXV�RX�j�SLHGV��VHORQ�OH�GpVLU�G¶XQH�SURPHQDGH�GLJHVWLYH��� 

 /D� PDWLQpH� GX� OHQGHPDLQ� IXW� FRQVDFUpH� j� O¶DVVHPEOpH� JpQpUDOH� GH�
O¶8QLRQ�� GDQV� XQH� VDOOH� SUrWpH� SDU� OH� &RQVHUYDWRLUH�� QRWUH� DQFLHQ� O\FpH�� FDU�
O¶DFWXHO�� HQ� WUDYDX[�� QH� SRXYDLW� QRXV� DFFXHLOOLU�� SHQGDQW� TXH� OHV�
DFFRPSDJQDQWV� GpFRXYUDLHQW� OH� YLHX[� 0RQWIHUUDQG�� LPSRUWDQWH� YLOOH�

��qPH�&21*5(6�'(�/
�81,21�'(6��$� 

2UJDQLVp�SDU��� 

/¶$VVRFLDWLRQ�GHV�$QFLHQV�GX�/\FpH�%ODLVH�3DVFDO 

�/H�ILOP�GHV�DFWLYLWpV�� 

GX����DX����RFWREUH����� 



 

 

FRPPHUoDQWH� UHQRPPpH� SRXU� VHV� IRLUHV� GHSXLV� OH� PR\HQ-kJH�� HW� GRQW� OD�
ULFKHVVH� DUFKLWHFWXUDOH� HVW� GH� PLHX[� HQ� PLHX[� PLVH� HQ� YDOHXU�� $SUqV� OH�
GpMHXQHU�� TXL� QRXV� UpXQLVVDLW� WRXV� GDQV� XQ� UHVWDXUDQW� GX� FHQWUH-YLOOH�� OHV�
FRQJUHVVLVWHV� UHWRXUQqUHQW� j� O¶DQFLHQ� O\FpH�� SRXU�� ORUV� GX� IRUXP� GHV�
DVVRFLDWLRQV�� pFKDQJHU� VXU� OHV� DFWLYLWpV�� OHV� SURMHWV� HW� OHV� GLIILFXOWpV� GHV�
GLIIpUHQWHV� FRPSRVDQWHV� GH� O¶8QLRQ �� SHQGDQW� FH� WHPSV� OHV� DFFRPSDJQDQWV�
GpFRXYUDLHQW� OH� SODWHDX� GH� *HUJRYLH�� KDXW� OLHX� GH� OD� EDWDLOOH� GX�PrPH� QRP�
FKqUH�DX�F°XU�GHV�$YHUQHV�� OHV�UpVXOWDWV�GHV�IRXLOOHV�DUFKpRORJLTXHV�OHV�SOXV�
UpFHQWHV��HW� OH� U{OH�V\PEROLTXH�GX� OLHX��SHQGDQW� OD�VHFRQGH�JXHUUH�PRQGLDOH��
SRXU�OHV�UpVLVWDQWV��DXVVL�ELHQ�TXH�SRXU�OH�0DUpFKDO�3pWDLQ�� 

 /D�VRLUpH�GH�JDOD�HXW�OLHX�j�O¶K{WHO�5R\DO�6DLQW�0DUW��FRQFHUW�GH�OD�MHXQH�
VRSUDQR�.DULQD�.DVDQRYD�HW�GH�VD�PqUH�/XVDEHU��TXL�QRXV�ILUHQW�HQWHQGUH�GHV�
DLUV�G¶RSpUHWWHV�HW�GHV�FKDQWV�SRSXODLUHV��SRXU�OH�SOXV�JUDQG�SODLVLU�GH�WRXV�� 

 /H�GLPDQFKH�IXW�FRQVDFUp�j�OD�YLVLWH�pPRXYDQWH�GHV�YLOODJHV�PDUW\UV�GH�
OD� 0DUJHULGH�� ORUV� GH� OD� VHFRQGH� JXHUUH� PRQGLDOH�� 5X\QHV�� &ODYLqUHV� HW�
3DXOKDF��R��O¶DXEHUJH�QRXV�DWWHQGDLW�DYHF�XQ�PHQX�GH�VSpFLDOLWpV�ORFDOHV��SXLV�
j� OD� GpFRXYHUWH� GX� PXVpH� GH� OD� 5pVLVWDQFH� GX� 0RQW� 0RXFKHW�� RXYHUW�
VSpFLDOHPHQW� SRXU� QRXV�� DYDQW� OD� ORQJXH� IHUPHWXUH� KLYHUQDOH �� OH� EURXLOODUG�
YRXOXW�ELHQ�GLVSDUDvWUH�j�FH�PRPHQW�� OH�VROHLO�QRXV�UDJDLOODUGLU�XQ�SHX�HW�QRXV�
SHUPHWWUH�GH�PLHX[�SURILWHU�GX�SD\VDJH�ORUV�GX�UHWRXU ��XQH�IRLV�j�&OHUPRQW��OHV�
SOXV� FRXUDJHX[�� DYDQW� OH� GvQHU�� ILUHQW� OH� GpWRXU� SDU� OH�PRQXPHQW� DX[�PRUWV��
°XYUH�GX�PrPH�VFXOSWHXU��XVDQW�GHV�PrPHV�PRWLIV��TXH�SRXU�FHOXL�GX�0RQW�
0RXFKHW�� 

 /H� OXQGL�PDWLQ� QRXV� DPHQD�j� OD� YLVLWH� JXLGpH� GX�PXVpH�GH� O¶$YHQWXUH�
0LFKHOLQ�� HQWUHSULVH� GRQW� O¶LPSODQWDWLRQ� HW� OH� GpYHORSSHPHQW� j���������������
&OHUPRQW-)HUUDQG�RQW�ODUJHPHQW�FRQWULEXp�j�PRGHOHU�OH�SD\VDJH�XUEDLQ�� 

3ULV�GDQV�OH�TXDUWLHU��OH�GpMHXQHU�GH�FO{WXUH�SHUPLW�j�9LYHWWH�%UHVVHW��VRXWHQXH�
SDU� OD� QRXYHOOH� SUpVLGHQWH�� 'DQLqOH� %RXUUHOO\� �9LYHWWH� VRXKDLWDLW� SDVVHU� OD�
PDLQ���GH�GUHVVHU�OH�ELODQ�GH�FH�FRQJUqV�XQ�SHX�SDUWLFXOLHU���WHUPLQp�MXVWH�SRXU�
O¶LQVWDXUDWLRQ� G¶XQ� FRXYUH-IHX� HW� TXHOTXHV� MRXUV� DYDQW� XQ� QRXYHDX�
FRQILQHPHQW� ���� GH� UHPHUFLHU� SDUWLFLSDQWV� HW� RUJDQLVDWHXUV� HW� GH� VRXKDLWHU� j�
WRXV�GHV�UHWURXYDLOOHV�KHXUHXVHV�GDQV�XQ�DQ �� 

 

Danielle Fourt 
6HFUpWDLUH� 
$VVRFLDWLRQ�GHV�$QFLHQV�GX�/\FpH�%ODLVH�3DVFDO 
&OHUPRQW-)HUUDQG 
 



 

 

 

,1�0(025,$0 

 

0LFKHO�&28/21 

 

 /¶81,21�'(6��$��D�SHUGX�XQ�GH�VHV�PHLOOHXUV�DPLV�� 

 0LFKHO�&28/21�3UpVLGHQW�KRQRUDLUH�QRXV�D�TXLWWpV� 

� ,O� pWDLW� XQ� PHPEUH� DSSUpFLp� HW� HQJDJp� SRXU� QRWUH������
 DVVRFLDWLRQ�� 

 7RXWHV� FHV� DQQpHV� SDVVpHV� j� VHV� F{WpV� QRXV� RQW�
 SHUPLV�GH�OH�GpFRXYULU�HW�GH�O¶DSSUpFLHU���� 

0LFKHO�IDLVDLW�SDUWLH�GHV�DGPLQLVWUDWHXUV�GH�O¶8QLRQ�GHSXLV�OHV�DQQpHV���� 

,O� D� SDUWLFLSp� j� OD� IXVLRQ� HQ� ����� HQWUH� OHV� 8QLRQV� IpPLQLQH� HW� PDVFXOLQH������
3UpVLGHQW�SHQGDQW���DQV�GH������j�������LO�D�pWp�O¶DUWLVDQ��GH�OD�UpQRYDWLRQ�GHV�
VWDWXWV� HQ� ����� HW� D� pWp� j� O¶RULJLQH� GH� OD� IXVLRQ� DYHF� OD� IpGpUDWLRQ� GHV��������������
DVVRFLDWLRQV�GHV�pFROHV�SULPDLUHV�VXSpULHXUHV��j�O¶RULJLQH�GH� OD�IXVLRQ�DYHF� OD�
IpGpUDWLRQ�GHV�DVVRFLDWLRQV�GHV�(36� 

3HQGDQW� WRXWHV� FHV� DQQpHV�� LO� D� IDLW� SUHXYH� G¶XQ� GpYRXHPHQW� VDQV� ERUQH� j�
QRWUH�IpGpUDWLRQ�� 

,O�D�GRQQp�j�O¶81,21�'(6��$��OH�PHLOOHXU�GH�OXL-PrPH�� 

6D�ERQQH�KXPHXU�HW�VRQ�pWDW�G
HVSULW�YRQW�EHDXFRXS�QRXV�PDQTXHU��,O�DXUD�VX��
GXUDQW�WRXWHV�FHV�DQQpHV��ODLVVHU�XQH�HPSUHLQWH�TXL�UHVWHUD�ORQJWHPSV�JUDYpH�
GDQV�QRV�PpPRLUHV�� 

(QILQ�SRXU�OXL�OH�PRW�DPLWLp�SUHQDLW�WRXWH�VD�YDOHXU� 

7RXWHV�QRV�SOXV�VLQFqUHV�FRQGROpDQFHV�YRQW�j�VD� IDPLOOH�DLQVL�TX
j� YRXV�VHV�
DPLV��� 

 

$X�UHYRLU�0LFKHO�� 

5HSRVH�HQ�SDL[� 

 



 

 

 

 

 

 

Chaque année, lors du congrès, l'Union des "A" remet le Prix du Civisme.  
La lauréate 2020 du Lycée Blaise Pascal est : 

Juliette Pieraerts, TG3  
/
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%RQMRXU�� 
 
-H� VXLV� WUqV� KRQRUpHV� GH� UHFHYRLU� FH� SUL[� GX� FLYLVPH�� HW� MH� YRXV�����
UHPHUFLH� 
 
(Q�VHFRQGH�HW�SUHPLqUH�� M
DL�RUJDQLVp� OD�PLVH�HQ�SODFH�G
XQH�ERvWH�j� 
GRQV�SRXU�OHV�PLJUDQWV�GH�&OHUPRQW��DYHF�GHV�FDPDUDGHV� 
 
-
DL� DLGp� 0PH� 9LOFKHV� D� UpFROWHU� GH� O
DUJHQW� SRXU� DFKHWHU� GHV� 
VHUYLHWWHV�K\JLpQLTXHV�HW�HQ� IDLUH�GRQ�j�GHV�DVVRFLDWLRQV�G
DLGH�DX[� 
PLJUDQWV�� GDQV� OH� FDGUH� GH� OD� MRXUQpH� GH� OXWWH� SRXU� OHV� GURLWV� GHV�
IHPPHV� 
 
-
DL�IDLW�XQH�FROOHFWH�GH�GRQV�DYHF�OHV�5HVWRV�GX�&°XU�HQ�VHFRQGH��HW�
XQH� j� OD� YHLOOH� GH� OD� UHQWUpH� ����� SRXU� OH� 6HFRXUV� 3RSXODLUH� 
$YHF� OH� 6HFRXUV� 3RSXODLUH� pJDOHPHQW�� HW� GDQV� OH� FDGUH� GX� SHUPLV�
DYHF� OH� SDVV
� UpJLRQ�� MH� UpDOLVH� GHV� KHXUHV� G
DLGH� DX[� GHYRLUV����������
-
DL� DLGp� HW� M
DLGH� GHV� pOqYHV�GX� FROOqJH�%ODLVH�3DVFDO� GHSXLV� GpEXW�
����� 
 
-
DL� UHODQFp� DYHF� GHV� FDPDUDGHV� OH� MRXUQDO� GX� O\FpH�� TXH� O
RQ� D� 
UHQRPPp� �/H�3
WLW�0RQGH�GH�%ODLVH�3DVFDO�� HW� TXL� D� UHPSRUWp�GHX[�
DQQpHV�GH�VXLWH�OH�FRQFRXUV�0HGLDWLNV�GX�&OpPL��� 
 

Juliette Pieraerts, TG3 � 



 

 



 

 

UNION DES ASSOCIATIONS D’ANCIENS ET ANCIENNES 
ÉLÈVES DES LYCÉES ET COLLÈGES FRANÇAIS 

5 rue Amyot 75005 Paris 
 

BULLETIN D’ADHÉSION UNION DES ‘‘A’’ 
 

Période d’adhésion du 1 juillet 2021 au 30 juin 2022 
 
Si vous souhaitez  (ré)- adhérer à l'Union des ‘‘A’’. cochez simplement la case ci-dessous et remplissez le questionnaire :  
 
[ .... ] OUI, Je désire (ré)- adhérer à l’Union des ‘‘A’’ - cotisation annuelle 2021 - 2022 :  
 
Nom de l’Association      :   ………………………………………………………………………………………….…….. 
Adresse  :    …………………………………………………………………………………………..…… 
     ……………………………………………………………………………………………..… 
Téléphone    :   ……………………………………………………………………………………..…..……. 
Adresse messagerie    :   ………………………………………………………………………..…………………..….    
Site Web :  …………………………………………………………………………..…….…………….. 
 
Signature Président(e)  : 
 
 
 

ENVOYER : Votre chèque à l’ordre de l’UNION DES ‘‘A’’  et le questionnaire ci-dessous complété  au :  
 

Trésorier Adjoint 
 

Alain BESLANT  ‘‘Le Saint André’’   48 Avenue Maréchal De Lattre de Tassigny  83000 TOULON 
Téléphone portable : 06.77.05.71.67                           Courriel : alain.beslant@free.fr 

 
Merci de remplir le questionnaire ci-dessous EN LETTRES CAPITALES 

(Ces renseignements sont nécessaires pour la mise à jour annuelle de notre fichier et l’envoi des bulletins d’informations) 
 
Nom du Lycée ou Collège  :    …………………………………………………………….…………………………………. 
Adresse   :    ………………………………………………………………………….…………………….                                                                               
Adresse messagerie  :    ………………………………………………………………………….…………………….   
Site Web  :    ………………………………………………………………………………………….……. 
 
PRÉSIDENT Nom, Prénom :  ………………………………………………………………………………….…..…...……  
Adresse   :   ……………………………………………………………………………...……………..…. 
                                                          ………………………………………………………………………….……….…............... 
Téléphone   :    ………………………………………………………………………..……….……………… 
Adresse messagerie    :   …………………………………………………………………………………………..……. 
 
SECRÉTAIRE  Nom, Prénom :   …………………………………………………….………………………….…………....… 
Adresse   :     ………………………………………………………………………….………….….…….. 
       ………………………………………………………………………………….……….…... 
Téléphone     :   ……………………………………………………………………………………..………... 
Adresse messagerie     :   ………………………………………………………………………….………………….… 
 
TRÉSORIER  Nom, Prénom :   ……………………………………………………………………………………..………… 
Adresse          :   …… …………………………………………………………………………………...…….. 
   :   …………………………………………………………………………………………..…… 
Téléphone      :   …………………………………………………………………………………………..…… 
Adresse messagerie    :    ……………………………………………………………………………………………..… 
 
La cotisation donnant droit à 3 bulletins, cocher les destinataires, parmi les noms ci-dessus, ou noter ci-dessous les 
coordonnées d’autres membres de votre association. 
Nom, Prénom       :    …………………………………………………………………………………………………   
Adresse      :    ………………………………………………………………………………………………… 
       ………………………………………………………………………………………...………  

2021 - 2022 

 

40 euros 
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���5XH�$P\RW�������3DULV� 

7pO������������������ 

���qPH�&RQJUqV�GH�O¶8QLRQ�GHV��$�� 

3$5,6� 

GX�MHXGL���DX�OXQGL����RFWREUH������ 

2UJDQLVp�SDU�� 

7KqPH�� 

'HV��&ROOqJHV��GX�4XDUWLHU�/DWLQ�GX�0R\HQ�$JH 

j�OD�0DLVRQ�GHV�/\FpHQQHV� 

 

�� 

>ǇĐĠĞ�>ŽƵŝƐ�>ĞŐƌĂŶĚ >ǇĐĠĞ�,ĞŶƌŝ�/s 



 

 

 
�UHFRQQXH�G
XWLOLWp�SXEOLTXH�����PDL������� 

 
 
 
 
 
 
 
 
 
 

���UXH�$P\RW��������3$5,6� 
7pO��������������������� 

&RXUULHO���FRQWDFW#XQLRQGHVD�IU 
KWWS���ZZZ�XQLRQGHVD�IU 

 
 

5HYXH�IRQGpH�HQ������ 


